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Aktia Bank plc is a subsidiary to the listed Aktia plc
and operates as parent company in the Bank Group.
Subsidiaries in the Bank Group are: Aktia Real Estate
Mortgage Bank plc, Aktia Asset Management Oy Ab,
Aktia Fund Management Company Ltd, Aktia Corpo-
rate Finance Ltd, Aktia Kortti & Rahoitus Oy (Card
& Finance) and Aktia Invest Ltd.

Key figures

(EUR million)

1-9/2010 1-9/2009

7-9 /2010

The Bank Group’s operating profit for continuing op-
erations during January - September 2010 was EUR
57.8 (37.0) million. Profit for the period after write-
downs and tax was EUR 43.4 (27.1) million. Earnings
per share was EUR 13.8 (8.7) million.

The Banking Business segment operating profit dur-
ing January - September 2010 rose by 60% to EUR
56.3 (35.1) million. The Asset Management segment
improved profitability and reached an operating profit
of EUR 3.2 (0.5) million.

7-9/ 2009 4-6/2010 1-3/2010

Earnings per share (EPS),

continuing operations 138 9.3 49%
Earnings per share (EPS),

discontinued operations - -0.6 -
Earnings per share (EPS), total 138 87 60%
Equity per share (NAV)' 1173 1151 2%
Return on equity (ROE), % 14.8 10.0 49%
Total earnings per share 14.6 234 -37%
Number of shares' 3 3 0%
Cost-to-income ratio, continuing

operations 0.56 0.57 -2%
Capital adequacy ratio’, % 17.0 154 10%
Tier 1 capital ratio !, % 104 9.1 14%

48 40 19% 52 39 133

- - - - - 06

48 40 19% 52 39 127
1173 15,1 2% 1123 1224 1170
153 140 10% 167 125 110
5.1 159 -68% -0.1 97 253

3 3 0% 3 3 3
058 051 14% 054 057 057
170 154 10% 165 162 159
104 91 14% 101 96 95

1) At the end of the period

"Interim report January - September 2010”is a translation of the original report in Swedish ("Aktia Bank Deldrsrapport 1.1-30.9.2010"). In case of

discrepancies, the Swedish version shall prevail.




Profit for July - Sept 2010

Aktia Bank Group reported an operating profit from
continuing operations of EUR 19.4 (17.2) million and
profit after tax was 14.9 (12.3) million. Earnings per
share was EUR 4.8 (4.0) million.

The Banking Business segment contributed EUR 18.5
(16.6) million during July - September to the Bank
Group’s operating profit and the Asset Management
segment contributed EUR 1.2 (0.5) million.

The segments’ operating profit

(EUR million) 7-9/2010 7-9/2009 A
Banking Business 185 16.6 12%
Asset Management 1.2 0.5 147%
Miscellaneous -09 0.1

Eliminations 0.7 0.1 473%
Total 194 17.2 13%

Income July-Sept 2010

The Bank Group’s total income during the third quar-
ter amounted to EUR 47.4 (51.6) million. Of this
EUR 36.4 (40.6) million was net interest income. Net
commission income for the quarter totalled EUR 11.6
million being EUR 1.6 million higher than last year.
The improvement derives partially from mutual fund-
and insurance commissions and partially from card
and payment services commission.

Net profit from financial transactions totalled EUR
-1.9 (0.3) million.

Expenses July - Sept 2010

The Bank Group’s total costs amounted to EUR 27.7
(26.1) million. Staff costs were EUR 10.9 (11.6) mil-
lion. In comparison to the same time last year, the per-
sonnel costs include larger result related reservations.

Other administration costs were somewhat higher
than last year at EUR 11.7 (10.2) million. Total de-
preciation and write-downs on tangible and intangible
assets were unchanged at EUR 1.1 (1.2) million.

Other operating costs totalled EUR 4.0 (4.2) million,
of which the costs of renting premises accounted for
the largest share of EUR 2.5 (2.2) million.

Profit for Jan - Sept 2010

Aktia Bank plc reported an operating profit improved
by 56% to EUR 57.8 (37.0) million. The strengthen-
ing derives from a sustained high net interest income,
remarkably increased net commission income but also
from clearly stronger profitability in asset manage-
ment.

The net interest income remained strong at EUR
113.4 (112.3) million. Net commission income was
up 36% to EUR 37.6 (27.7) million, and income from
asset management and brokerage rose by 42% to EUR
12.8 (8.9) million.

The segment Banking Business contributed EUR 56.3
(35.1) million to the Bank Group’s operating profit

whereas the segment Asset Management contributed
EUR 3.2 (0.5) million.

The segments’ operating profit

(EUR million) 1-9/2010 1-9/2009 A

Banking Business 56.3 351 60%

Asset Management 32 0.5 508%

Miscellaneous -1.9 24

Eliminations 0.2 -1.0

Total 57.8 37.0 56%
Income

The Bank Group’s total income increased by 4% to
EUR 149.4 (143.8) million, of which EUR 113.4
(r12.3) million was net interest income. Despite the
low interest rate level, the net interest income was
retained at a high level. Aktia Bank utilises both de-
rivatives and fixed interest rate instruments to limit its
interest rate risks. The derivatives and fixed rate instru-
ments used by Aktia Bank to limit its interest rate risk
improved net interest income by EUR 45.7 (30.1) mil-
lion.

Net commission totalled EUR 37.6 (27.7) million.
Commission income from mutual funds, asset man-
agement and brokering increased to EUR 27.5 (19.6)
million. Card and payment services commission rose
to EUR 10.5 (8.5) million.

Other operating income rose from last year by EUR
3.6 million to EUR 5.9 million.



Expenses

The Bank Group’s total costs rose 3% to EUR 84.2
(81.5) million. Staff costs were EUR 36.2 (33.9) mil-
lion. Other administration costs totalled EUR 32.8
(31.7) million, of which IT and marketing accounted
for EUR 14.6 (13.2) million.

Total depreciation and write-downs on tangible and
intangible assets amounted to EUR 3.5 (3.6) million.

Other operating costs totalled EUR 11.7 (12.3) mil-
lion, of which the costs of renting premises accounted
for the largest single part or EUR 6.7 (6.6) million.

Rating

Aktia Bank plc’s credit rating from the international
credit rating agency Moody’s Investors Service was up-
dated on 6 January 2010 as the best classification, P-1,
for short-term borrowing. The credit quality for long-
term borrowing and financial strength were the same,
A1 and C respectively, all with a stable outlook.

See http://www.aktia.fi/aktia_bank/rating

The covered bonds issued by the subsidiary Aktia Real
Estate Mortgage Bank plc have a Moody’s credit rating
of Aar.

Capital adequacy

The Bank Group’s capital adequacy amounted to
17.0% compared to 15.9% at the end of 2009. The
Tier 1 capital ratio was 10.4 (9.5)%. The operating re-
sult and the liquidity portfolio’s lower use of capital
strengthened the capital adequacy.

Aktia Bank plc’s capital adequacy stood at 21.7% com-
pared to 19.9% at the end of 2009. The Tier 1 ratio
was 13.1 (11.7)%.

Balance sheet and off-balance
sheet commitments

The Bank Group’s balance sheet total amounted to
EUR 9,583 (31.12.2009; 9,539) at the end of Septem-
ber 2010.

Borrowing from the public and public sector entities
increased 11% to EUR 3,382 (3,036) million.

Outstanding bonds issued and certificates of deposit
increased by 5% to EUR 2,888 (2,754) million at the
end of September 2010.

The Bank Group’s total lending to the public increased
by 7% to EUR 6,550 (6,124) million during January
- September. This increase in the balance sheet total is
largely due to the growth in the Real Estate mortgage
stock. Excluding the mortgages brokered by savings
and local cooperative banks, which the local banks are
committed to capitalise, the Bank Group’s lending to-
talled EUR 5,034 (4,834) million.

Loans to private households accounted for EUR 5,337
(4,924) million, or 81.5 (80.4) % of total credit stock.

Interest-bearing financial assets available for sale
amounted to EUR 2,403 (2,657) million. These as-
sets mainly consist of the banking business’ liquidity
reserve.

The Bank Group’s equity amounted to EUR 395 (384)
million at the end of the period. The fund at fair value
amounted to EUR 37 (35) million.

Off-balance sheet commitments totalled EUR 661
(568) million.




Valuation of financial assets

Value changes reported via income
statement

No write-downs were made during January - Septem-
ber 2010, whereas these totalled EUR -0.4 million
during the same period in 2009.

Write-downs on financial assets

EUR million 1-9/2010 1-9/2010
Interest-bearing securities - -04
Shares and participations

Total 0.0 -0.4

Value changes reported via the
fund at fair value

A value impairment that is not reported in the income
statement or an increase in the value of financial assets
that has not been realised is reported via the fund at
fair value. Taking cash flow hedging for the Group into
consideration, the fund at fair value amounted to EUR
37.2 million after deferred tax compared to EUR 34.7
million as at 31 December 2009. The cash flow hedg-
ing which comprises the market value for interest rate
derivative contracts which have been acquired for the
purposes of hedging the banking business’ net interest
income amounted to EUR 32.2 (21.4) million.

Specification of the fund at fair value

EUR million 30.9.2010 31.12.2009 Change
Shares and participations -0.1 0.0 -0.1
Direct interestbearing

securities 5.1 133 -82
Cash flow hedging 322 214 10.8
Fund at fair value, total ~ 37.2 34.7 2.5

Write-downs of loan
and guarantee claims

Write-downs based on individual examination of loan
and guarantee claims during January - September
2010 totalled EUR -9.7 (30.9.2009;-26.3) million.
Recoveries and reversals of write-downs from previous
years came to EUR 0.7 (0.3) million so that the cost ef-
fect on the profit for the period was EUR -9.1 (-25.9)
million.

Of write-downs, EUR -9.0 (-23.5) million was ac-
counted for by corporate loans, which corresponds to
1.0 (2.8) % of the total corporate lending. Write-downs
of corporate loans amounted to EUR -1.0 (-8.2) dur-
ing the third quarter.

Write-downs of household loans amounted to EUR
-0.7 (-2.1) million, EUR -0.3 (-0.5) million of which
was accounted for by unsecured consumer loans. The
year’s write-downs of household loans were marginal
of total lending to households. Total write-downs for
the period amounted to 0.1 (0.4) % of total lending.

In addition to individual write-downs, group write-
downs were made for households and small compa-
nies, where there were objective reasons to believe
there was uncertainty in relation to the repayment of
claims in underlying credit portfolios. Group write-
downs for households and small companies remained
unchanged and amounted to EUR -7.4 (-7.4) million
at the end of the period.

The Bank Group’s risk
management

Risk exposure

‘The banking business includes Retail Banking (includ-
ing financing company operations), Corporate Bank-
ing, Treasury and Asset Management.

Loan stock increased during January - September 2010
by EUR 426 million, totalling EUR 6,550 (6,124) mil-
lion at the end of September. As planned, this increase
mainly occurred within houschold financing, and
households’ share of the total credit stock amounted to
EUR 5,337 million or 81.5% at the end of September,
or 85.9% when combined with housing associations.
Of the loans to households, 86.3 (86.2) % are secured
against adequate real estate collateral in accordance
with Basel2. The housing loan stock totalled EUR
4,987 (4,598) million. In all, housing loans increased
by 8% over the period under review.

The proportion of the total credit stock accounted for
by corporate loans fell as planned to 13.1 (13.8) % and
totalled EUR 861 (845) million.

Lending to the general public secured by collateral ob-
jects or unsecured within the framework of the financ-
ing companies Aktia Corporate Finance and Aktia
Card & Finance totalled EUR 103.7 (84.8) million,



representing 1.6% of total lending. The increase de-
rived mainly through Aktia Corporate Finance.

Credit stock by sector

EUR million 30.9.2010 31.12.2009 Share, %
Corporate 861 845 17 131
Housing

associations 288 289 -1 44
Public sector

entities 7 10 -3 0.1
Non-profit

organisations 57 55 1 09
Households 5337 4,924 413 81.5
Total 6,550 6,124 426 100.0

Loans with payments 1—30 days overdue decreased
during the period to 2.79 (2.94)% of credit stock,
including off-balance sheet guarantee commitments.
Loans with payments 31-89 days overdue increased to
0.77 (0.75) %, totalling approximately EUR s1 mil-
lion. Non-performing loans more than 9o days over-
due, including claims on bankrupt companies and
loans for collection, totalled approximately EUR 44
million, corresponding to 0.67 (0.55)% of the entire
credit stock plus bank guarantees.

Undischarged debts by time overdue
(EUR million)

% of the % of the
Days 30.9.2010 credit stock 31.12.2009 credit stock
1-30 184 2.79 181 294
of which house-
holds 126 191 114 1.84
31-89 51 0.77 46 0.75
of which house-
holds 41 0.62 38 0.61
90- 44 0.67 34 0.55
of which house-
holds 20 0.31 18 0.29

The Bank Group’s financing and
liquidity risks

Financing and liquidity risks are handled at a corpo-
rate legal level and there are no financial commitments
between the Bank Group (Aktia Bank plc and its sub-
sidiaries) and the insurance companies.

Financial and liquidity risks are defined as the avail-
ability of refinancing plus the differences in maturity
between assets and liabilities. The objective is to be
able to cover one year’s financing requirements using

existing liquidity.

The Bank Group’s liquidity level was good at the end

of the period and target levels were clearly exceeded.

Counterparty risks

The banking business’ liquidity portfolio which com-
prises interest-bearing securities stood at EUR 2,347
(2,615) million at 30 September 2010.

Individual investment decisions are made in accord-
ance with an investment plan in place and are based on
careful assessment of the counterparty. Counterparty
risks are limited by the requirement for high-level ex-
ternal ratings (a minimum rating of A3 rating from
Moody’s Investors Service or equivalent). In addition,
maximum exposure limits have been established for
each counterparty and asset category.

Of the financial assets available for sale, 63 (51) % were
investments in covered bonds, 22 (36) % were invest-
ments in banks, 10 (9) % were investments in state-
guaranteed bonds and approximately s (4) % were
investments in public sector entities and companies.

Counterparty risks in derivatives trading are managed
through demands on collateral (CSA = Credit Support

Annex) limiting the open positions.

Rating distribution for banking business

30.9.2010 31.12.2009
EUR million 2,347 2,615
Aaa 60.4 % 55.1%
Aal-Aa3 26.8 % 29.6%
A1-A3 9.2 % 11.6%
Baal-Baa3 0.5 % 0.6%
Ba1-Ba3 0.6 % 0.2%
B1-B3 0.0% 0.0%
Caal or lower 0.0 % 0.0%
No rating 25% 2.9%*
Total 100.0% 100.0%

*) Of which 1.9% Finnish municipalities at 30 September 2010 and

1,9 % at 31 December 2009

Of these financial assets, 1.1 (0.8) % did not meet the
internal rating requirements. As a result of a reduced
credit rating, two security assets with a total market
value of EUR 7 million were no longer eligible for re-
financing with the central bank. Other securities that
are not eligible for refinancing due to the absence of a
rating totalled EUR 58 million.

During the period, no write-downs were realised as
a result of the issuer announcing its inability to pay,
whereas the write-downs during the same period last
year amounted to EUR -0.4 million.




The financial assets within the banking business are
invested in securities with access to market prices in
an active market, and are valued in accordance with
official quoted prices. Any significant or long-term im-
pairment of market value compared to the acquisition
price is shown in the income statement, while interest-
rate fluctuations are reported under the fund at fair
value after the deduction of deferred tax.

Market value and structural
interest rate risk within the banking
business

Structural interest rate risk arises as a result of an im-
balance between interest rate ties and the re-pricing of
assets and liabilities, and affects net interest income.
Hedging derivative instruments and investments
within the liquidity portfolio are utilised to reduce the
volatility in net interest income.

According to the strategy for interest rate risk man-
agement, a parallel upward or downward shift in the
interest rate curve of one percentage point shall not in-
fluence the estimated net interest income of the bank-
ing business for the next 12 months by more than 7%,
and 8% for the following year. At the end of the second
quarter of 2010, the set targets were met. The growth
in the deposit stock diminishes net interest income’s
sensitivity to an upward shift in the interest rate curve.

Market value interest rate risk refers to changes in
value of financial assets available for sale as a result of
interest rate fluctuations or changes in credit, interest
rate or spread risks. The size, maturity and risk level of
the liquidity portfolio is restricted as a result of capital
allocation limits and limits for entering into repur-
chase agreements.

The net change in the fund at fair value relating to
market value interest rate risk posted during the period
and credit and spread risk was negative and totalled
EUR -8.2 million after the deduction of deferred tax.
At the end of September 2010, the valuation difference
in interest-bearing securities was at EUR 5.1 (13.3)
million.

Operational risks

Operational risks refer to loss risks arising as a result
of unclear or incomplete instructions, activities carried
out contrary to instructions, unreliable information,
deficient systems or actions taken by staff members.
If an operational risk is realised, this can result in di-
rect or indirect financial losses or tarnish the corporate
image to the extent that the bank’s credibility in the
market-place suffers.

No events regarded as operational risk causing signifi-

cant financial losses occurred in January - September
2010.

Personnel

The average number of full-time employees during
the period under review was 738 (30 December 2009;
766).

Other events during the
reporting period

No events to report.

Important events after the
reporting period

No events to report.



Outlook for the coming year
(unchanged)

Aktia Bank expects operating profit for 2010 to exceed
the level in 2009 and write-downs on credit to remain
clearly lower than last year.

In 2010, Aktia Bank’s focus will be on strengthening
customer relations, increasing sales, developing Inter-
net services, and managing costs, risks and capital in
order to strengthen profitability. Aktia Bank is endeav-
ouring to grow above the market, particularly in the
sectors of retail customers and small companies.

Aktia Bank’s financial results are affected by many fac-
tors, of which the most important are the general eco-
nomic situation, fluctuations in share prices, interest
rates and exchange rates and the competitive situation.
Changes in these factors can have an impact on de-
mand for banking, insurance, asset management and
real estate agency services.

Change in interest rate level, yield curves and credit
margins are hard to predict and can affect Aktia Bank’s
interest rate margins and therefore profitability. Aktia
pursuing effective management of interest rate risks.

Any future write-downs of loans in Aktia Bank’s loan
portfolio could be due to many factors, the most im-
portant of which are the general economic situation,
interest rate level, the level of unemployment and
changes in house prices. Aktia Bank expects write-
downs on credit to be clearly lower in 2010 than in
2009.

The availability of liquidity on the money markets is
important for Aktia Bank’s refinancing activities. Like
other banks, Aktia Bank relies on deposits from house-
holds in order to service some of its liquidity needs.

The market value of Aktia Bank’s financial and other
assets can change as a result of, among other things, a
requirement for higher returns among investors.

The financial crisis has resulted in many new initia-
tives for regulating banking and insurance businesses,
which has brought uncertainty concerning future
capital requirements. A change in capital requirements
could actualise both capitalisation needs and need for
changes in Aktia Group’s structure.




Consolidated income statement for Bank Group

(EUR million) 1-9/2010 1-9/2009 A 2009
Net interest income 1134 1123 1% 1524
Dividends 0.3 0.1 205% 0.1
Commission income 509 389 31% 56.1
Commission expenses -13.2 -11.2 -18% -154
Net commission income 376 27.7 36% 40.7
Net income from financial transactions -7.7 13 - 0.6
Net income from investment properties -0.1 0.1 - 0.1
Other operating income 59 23 158% 2.8
Total operating income 149.4 143.8 4% 196.7
Staff costs -36.2 -339 7% -46.6
Other administrative expenses -32.8 -31.7 4% -41.8
Depreciation of tangible and intangible assets -35 -3.6 -2% -4.8
Other operating expenses -11.7 -123 -5% -18.6
Total operating expenses -84.2 -81.5 3% -111.8
Impairment and reversal of impairment on tangible and intangible assets - 0.0 - 0.0
Write-downs on credits and other commitments -9.1 -259 -65% -31.1
Share of profit from associated companies 1.7 0.7 147% 03
Operating profit from continuing operations 57.8 37.0 56% 54.2
Taxes -144 99 45% -147
Profit for the period from continuing operations 43.4 271 60% 39.4
Discontinued operations
Profit for the period from discontinued operations - -1.8 - -1.8
Profit for the period 43.4 25.3 71% 37.6
Attributable to:
Shareholders in Aktia Bank Plc 415 26.0 60% 380
Minority interest 19 -0.7 - -04
Total 43.4 253 71% 37.6
Earnings per share (EPS), EUR
Continuing operations 13,819,688.26 9,257,219.29 49% 13,269,009.48
Discontinued operations - -596,129.27 - -596,129.27
Total 13,819,688.26 8,661,090.02 60% 12,672,880.20

There is no dilution effect to earnings per share.



Consolidated statement of comprehensive income
for Bank Group

(EUR million) 1-9/2010 1-9/2009 A 2009

Continuing operations

Profit for the reporting period 434 27.1 60% 394
Other comprehensive income after taxes:

Change in valuation of fair value for financial assets available for sale -8.7 417 - 377
Change in valuation of fair value for cash flow hedging 10.8 13.8 -22% 9.0
Transferred to the income statement for financial assets available for sale - - - 24
Total comprehensive income for the period for continuing operations 45.5 82.6 -45% 88.7

Discontinued operations

Profit for the period - -1.8 - -1.8
Other comprehensive income after taxes:

Change in valuation of fair value for financial assets available for sale - -11.3 - -11.3
Transferred to the income statement for financial assets available for sale - 03 - 03

Total comprehensive income for the period for discontinued opera-
tions - -12.8 - -12.8

Total comprehensive income for the period 45.5 69.8 -35% 75.8

Total comprehensive income attributable to:

Shareholders in Aktia Bank plc 439 70.1 -37% 75.8
Minority interest 1.6 -0.3 - 0.1
Total 45.5 69.8 -35% 75.8

Total earnings per share (EPS), EUR

Continuing operations 14,646,708.18 27,632,185.42 -47% 29,526,412.51
Discontinued operations - -4,273,521.18 - -4,273,521.18
Total 14,646,708.18 23,358,664.23 -37%  25,252,891.33

There is no dilution effect to total earnings per share.
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Consolidated balance sheet for Bank Group

(EUR million) 30.9.2010 31.12.2009 30.9.2009
Assets
Cash and balances with central banks 1423 336.5 -58% 268.8
Financial assets reported at fair value via the income statement - 36 - 36
Interest-bearing securities 2,402.8 2,657.5 -10% 2,689.0
Shares and participations 59 49 20% 264
Financial assets available for sale 2,408.7 2,662.4 -10% 27154
Financial assets held until maturity 215 279 -23% 309
Derivative instruments 2917 209.6 39% 2189
Lending to credit institutions 44.1 80.7 -45% 122.8
Lending to the public and public sector entities 6,550.0 6,123.7 7% 6,005.9
Loans and other receivables 6,594.0 6,204.4 6% 6,1286
Investments in associated companies 43 2.8 50% 3.2
Intangible assets 54 7.0 -23% 75
Investment properties 0.0 0.0 - 0.0
Other tangible assets 37 4.6 -20% 52
Accrued income and advance payments 75.0 719 4% 66.8
Other assets 315 49 542% 2589
Total other assets 106.5 76.8 39% 3257
Income tax receivables 0.6 04 53% 3.0
Deferred tax receivables 4.1 35 18% 44
Tax receivables 4.7 39 22% 74
Total assets 9,582.9 9,539.5 0% 9,715.1
Liabilities
Liabilities to credit institutions 1,024.8 1,7244 -41% 1,706.7
Liabilities to the public and public sector entities 3,3825 3,035.8 11% 3,095.1
Deposits 4,407.3 4,760.2 -7% 4,801.8
Derivative instruments 1799 1317 37% 1416
Debt securities issued 2,887.6 2,754.5 5% 2,638.5
Subordinated liabilities 280.1 2504 12% 246.0
Other liabilities to credit institutions 1,128.2 968.2 17% 1,047.0
Other liabilities to the public and public sector entities 819 91.8 -11% 189.8
Other financial liabilities 43778 4,064.9 8% 41213
Accrued expenses and income received in advance 745 66.5 12% 579
Other liabilities 1044 813 28% 164.7
Total other liabilities 1789 147.8 21% 2226
Provisions 0.2 0.2 -11% 0.2
Income tax liability 4.4 18.9 -77% 6.3
Deferred tax liabilities 390 322 21% 46.2
Tax liabilities 435 51.0 -15% 525
Total liabilities 9,187.4 9,155.8 0% 9,339.9
Equity
Restricted equity 200.2 197.7 1% 204.1
Unrestricted equity 151.8 1533 -1% 1412
Shareholders’share of equity 3520 3510 0% 3453
Minority interest’s share of equity 434 327 33% 300
Equity 395.4 383.7 3% 375.3
Total liabilities and equity 9,582.9 9,539.5 0% 9,715.1



Consolidated cash flow statement for Bank Group

(EUR million) 1-9/2010 1-9/2009 A 2009
Cash flow from operating activities

Operating profit *) 57.8 36.7 57 % 539
Adjustment items not included in cash flow for the period 19.0 269 -29 % 17.3
Paid income taxes -238 -7.0 -238% -79
Cash flow from operating activities before change in operating receivables 53.0 56.6 -6 % 63.3

and liabilities

Increase (-) or decrease (+) in receivables from operating activities -166.5 -1,120.5 85 % -936.0
Increase (+) or decrease (-) in liabilities from operating activities -82.6 820.7 - 651.2
Total cash flow from operating activities -196.0 -243.3 19 % -221.5

Cash flow from investing activities

Financial assets held until maturity 6.4 50 29% 8.0
Investments in group companies and associated companies -0.1 -0.1 0% -0.1
Proceeds from sale of group companies and associated companies - 346 - 346
Investment in tangible and intangible assets -2.1 -34 37% -29
Disposal of tangible and intangible assets 1.0 1.0 3% 03
Share issue of Aktia Real Estate Mortgage Bank Plc to the minority 9.2 6.6 39% 89
Total cash flow from investing activities 14.5 43.8 -67 % 48.9

Cash flow from financing activities

Subordinated liabilities 283 1.9 - 6.4
Paid dividends -429 - - -
Total cash flow from financing activities -14.6 1.9 - 6.4
Change in cash and cash equivalents -196.1 -197.6 1% -166.1
Cash and cash equivalents at the beginning of the year 346.2 5123 -32% 5123
Cash and cash equivalents at the end of the period / year 150.1 3148 -52% 346.2

Cash and cash equivalents in the cash flow statement consist of the following items:

Cash in hand 86 86 0% 10.0
Bank of Finland current account 1337 260.2 -49 % 3265
Repayable on demand claims on credit institutions 7.8 46.0 -83 % 9.7
Total 150.1 314.8 -52 % 346.2

Adjustment items not included in cash flow for the period consist of:

Impairment of financial assets available for sale - 04 - 04
Write-downs on credits and other commitments 9.1 259 -65 % 311
Change in fair values 77 -2.7 - -19.3
Depreciation and impairment of intangible and tangible assets 35 37 -5% 49
Share of profit from associated companies -14 -04 -260 % 0.0
Sales gains and losses from intangible and tangible assets 0.1 -0.1 - -0.1
Other adjustments 0.0 0.0 - 03
Total 19.0 26.9 -29 % 17.3

*) Includes operating profit from both continuing and discontinued operations for year 2009

Discontinuing operations’ share of cash flow in the Bank Group, net:
Cash flow from operating activities - -25 - -25
Cash flow from investing activities - 0.0 - 0.0

Cash flow from financing activities - - - _

Total - -2.6 - -2.6



t's6€ ey 0°TSE €401 9'vt TLE 00 0°€9L 01L0Z 13qwa1das ¢ 1e se Aynb3
6 6 00 Aunba uj abueyd Jayi0
4 gl 6'cl Sly ST pouad ay) J0j SWOdUl SAISUaYIdWIOD [e30|
801 £0- 1Ll 1Ll buibpay moy ysp>
18- 00 9'8- 9'g- 3|DS 10§ 3]QD[IDAD §)35SD [DIDUDUIH
1414 6'l Sy gy pouad ayy iof Jyoid
6'Cr- 6'Cr- 6'Cr- SIap|oyaleys 0} spuspIAl]g
00 00 aNss| aleys
L€8E Lee 0°'LSE L80L 2474 L'vE 00 0°€9lL 010z Asenuery je se Ayinb3
€'6LE 0°0€ €'She L96 9'vv L'y 00 0°€9L 6007 12qwia)das o€ e se Aynb3
€S €5 00 L'ze- L1ze 00 Aunba ur abueyd 12yi0
869 €0- 1'0L 09t (N4 polad ay) 1oy awodul dAISUYa1dUW0D [eI0]
8¢l 8¢l 8¢l buibpay moy ysp>
£0€ 144 £0¢e £o¢ 3|DS 10§ 3]qD|IDAD S)3SSD [DIDUDUIS
£se £°0- 0'9¢ 0'9¢ pouiad ayj 10§ 1yoid
00 00 SI19p|oyaleys 03 SpuapIAI]g
00 00 anss| aleys
T00e 6'vT (A 744 8'zoL 9'vt L'sE- 00 0°€9l 600¢ A1enuer je se Aynb3

12

Aynba jo
aJleys s,)salajul

Kouy

Aynba
Jo aieys
,Ssiapjoyaieys

sbuiuiea anasai A)inba anjena Jiey

pauieay papusaiun

je pung

fynba
pajdlIsal 13yl

jended aieys

(uoyiw yN3)

dnoup yueg Joj L3inba ul sabueypd Jo Juswalels pajepijosuo)



Key figures

(EUR million) 1-9/2010  1-9/2009 7-9/2010 4-6/2010 1-3/2010 10-12/2009 7-9/2009

Earnings per share (EPS), con-

tinuing operations 138 9.3 49% 48 52 39 4.0 4.0
Earnings per share (EPS), dis-

continued operations - -0.6 - - - - - -
Earnings per share (EPS), total 138 8.7 60% 48 52 39 4.0 4.0
Equity per share (NAV)' 1173 1151 2% 1173 1123 1224 117.0 1151
Return on equity (ROE), % 14.8 10.0 49% 153 16.7 125 13.0 14.0
Total earnings per share 14.6 234 -37% 5.1 -0.1 9.7 19 159

Number of shares at the end of the

period ' 3 3 0% 3 3 3 3 3
Personnel (FTEs), av-

erage number of employees from the

beginning of the financial year' 738 771 -4 % 738 746 753 766 771

Banking Business (incl. Private Banking)

Cost-to-income ratio, con-

tinuing operations 0.56 0.57 -2% 0.58 0.54 0.57 0.57 0.51
Borrowing from the public ' 3,3825 3,095.1 9% 3,3825 3,364.7 3,199.0 3,035.8 3,095.1
Lending to the public 6,550.0 6,005.9 9% 6,550.0 6,410.3 6,237.1 6,123.7 6,005.9
Capital adequacy ratio ', % 17.0 154 10 % 17.0 16.5 16.2 159 154
Tier 1 capital ratio !, % 104 9.1 14 % 104 10.1 9.6 9.5 9.1
Risk-weighted commitments ' 3,583.0 34934 3% 3,583.0 35553 3,527.2 3,460.2 34934

Asset Management
Mutual fund volume'! 4,027.5 3,488.0 15% 4,027.5 3,7709 4,096.1 3,786.2 3,488.0
Managed and brokered assets ' 6,658.4 5,680.5 17% 6,658.4 6,300.8 6,382.3 5995.6 5,680.5

1) At the end of the period

Formulas for key figures are presented
in Aktia Bank plc's annual report 2009,
page 6
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Change in Quarterly trends in Aktia Bank Group

(EUR miillion) 7-9/2010 4-6/2010 1-3/2010 10-12/2009

7-9/ 2009

Net interest income 364 38.2 388 40.1 40.6
Dividends 0.0 03 0.0 0.0 0.0
Net commission income 1.6 139 12.2 13.0 10.0
Net income from financial transactions -1.9 -2.8 -3 -0.7 03
Net income from investment properties 0.0 -0.1 0.0 0.0 0.0
Other operating income 13 3.6 09 0.5 0.7
Total operating income 47.4 53.2 48.8 52.9 51.6
Staff costs -109 -129 -124 -12.7 -10.5
Other administrative expenses -11.7 -109 -103 -10.1 -10.2
Depreciation of tangible and intangible assets -1.1 -1.2 -1.2 -1.3 -1.2
Other operating expenses -4.0 -39 -3.8 -6.2 -4.2
Total operating expenses -27.7 -28.8 -27.8 -30.2 -26.1
Impairment and reversal of impairment on

tangible and intangible assets - - - - -
Write-downs on credits and other commitments -1 -3.6 -4.4 -52 -84
Share of profit from associated companies 0.7 1.0 -0.1 -03 0.1
Operating profit 19.4 21.8 16.6 171 17.2
Taxes -4.6 -5.5 -4.3 -4.8 -49
Profit for the period 14.9 16.2 123 12.3 123

Consolidated statement of comprehensive income for Bank Group

(EUR million) 7-9/ 2010 4-6/2010 1-3/2010 10-12/2009

7-9/ 2009

Profit for the reporting period 14.9 16.2 12.3 123 12.3
Other comprehensive income after taxes:

Change in valuation of fair value for financial assets available

for sale 26 -19.5 83 -4.0 315
Change in valuation of fair value for cash flow hedging -1.3 29 9.2 -4.7 4.5
Transferred to the income statement for fianacial assets avail-

able for sale - - - 24 -
Total comprehensive income for the period 16.1 -0.4 29.8 6.0 48.3



Note 1. Basis for preparing interim reports and important accounting

principles

Basis for preparing the interim report

Aktia Bank plc’s consolidated financial statement is
prepared in accordance with International Financial
Reporting Standards (IFRS) as approved by the EU.
The interim report for the period 1 January - 30 Sep-
tember 2010 has been prepared in accordance with
IAS 34 ‘Interim Financial Reporting’. The interim
financial report does not contain all the information
and notes required for an annual report and should
therefore be read together with Aktia Bank’s annual
report of 31 December 2009.

The figures in this report are presented so that income
statement items are compared with the correspond-
ing period of the previous year, while the comparison
of balance sheet items relates to 31 December 2009
unless specified otherwise. Balance sheet items in the
Report by the Board of Directors are mainly given in
EUR million without decimals.

The interim report for the period 1 January - 30 Sep-
tember 2010 was approved by the Board of Directors
on 4 November 20710.

Aktia Bank plc’s financial statements and interim re-
p
ports are available on Aktia’s website www.aktia.f1.

Important accounting principles

In preparing this interim report the Group has fol-
lowed the accounting principles applicable to the an-
nual report of 31 December 2009.

In February 2009, Aktia Life Insurance was sold to
Aktia plc. The life insurance business was a separate
segment in the Bank Group, which is why Aktia Life
Insurance is to be reported as a discontinued operation
in accordance with IFRS 5 as of 2009.

New accounting standards apply from 2010

IFRS 3 Business Combinations (revised)

With effect from 1 January 2010, business combi-
nations are reported in accordance with the revised
standard IFRS 3. From 1 January 2010 onwards, com-
pany acquisitions will involve greater volatility in the
consolidated income statement and in the Group’s eq-
uity. The Group has not had any company acquisitions
during the first nine months of 2010.

IAS 27 Consolidated and Separate Financial State-
ments (revised)II

This revised standard deals with accounting principles
relating to minority interests. The application of this
standard has not had any impact on Aktia Bank’s result
or financial position during the first nine months of

Note 2. The Bank Group’s segment report

As of 2009 Aktia Bank plc reports three segments,
Banking Business, Asset Management and Miscellane-
ous.

Allocation principles

Net interest income includes the margins on volumes of
borrowing and lending. Reference interest rates for bor-
rowing and lending and the interest rate risk that arises
because of new pricing being out of step are transferred
to Treasury in accordance with the Group’s internal
pricing. Treasury assumes responsibility for the Group’s
interest rate risk, liquidity and balance protection meas-
ures for which management has issued authority. The
costs of central support functions are allocated to the
segments in accordance with various allocation rules.

Until further notice, Aktia Bank plc is not allocating
equity to the various segments. Miscellaneous consists
of any items in the income statement and balance
sheet that are not allocated to the various segments.
Internal Group transactions between legal entities are
eliminated and reported within each segment if the
legal entities are in the same segment. Internal Group
transactions between legal entities in different seg-
ments are included in the eliminations.

The share of profits in associated undertakings, elimi-
nations related to acquisitions and the minority in-
terest’s share as well as other Group adjustments are
included in the eliminations. The pricing between seg-
ments is based on market value.




8'sSL'6 v'L8l'6 <L 6'98- r'vé6l V'L - - Lol 8°1L0¢C TrL8'8 7'590°6 sanliqel] jejol

Tl 97681 899- €LL el VL - - L9 68 6905’1 9€S6'L Sol[IGel| 1oY0
SYSL'T 9/88'C 9¢- - - - - - - - 1'85/'C 6'168'C panssi salnd9s 19
T09L' €/01'Y L€ €G- - - - - LYSL 66l 76097 96LlTY susodag
S'6€S'6 67856 98- €'LS- L'06C- S'LL - - 89 L°8S 6°'L£8'6 0'¥95'6 s)asse |ejol
L'eee gLeY L'l 9'Ly- 9¢6C- 6L - - 0S L9 7799 607 s}asse _/Yl0
707’9 07659 A €G- - 96 - - 17473 15474 VAVAN] ¥'S5'9 S9|qeAI9I31 JISYI0 pue sUeoT
¥799'C £'80%'C 9¢- Y- 6¢C - - - €/ 9L 8'G59'C G'S0v'C 9|eS 10j 9|qe|leAe s3asse [eldueUly
9¢ - - - - - - - - - 9¢ - sso| pue jyoid ybnoiyy
aN|eA Jlej Je payiodal $1aSse [elpueUl4

Soee el - - - - - - L'0 L0 79¢ee [a44! SYueq [USD UM sadueleq pue ysed
600C°CL°'LE 0LOT'6°0E 600C°CL'LE O0LOT'6°0€ 600C°CL'LE 0LOT'6°0E 600C°CL°LE O0LOT'6°0€ 600C°CL°'LE 0LOT'6°0E 600C°CL°LE 0LOT'6°0E (uolpu yn3a)
dnoup |ejo) suoneulwi|3g snoaue||ad>siy adueinsu| 3y jJuawabeuepy Jossy ssauisng bunjueg 193ys aduejeg

€0- - 1youd bulyessdo

,sdnoJ9) ay3 03 SSBUISNG SDURINSUI JO UOIINGLIUOD)

L9€ 8°'LS vL- (4] L &4 6'L- L'o - S0 (42 L'SE €99 1youd bunesado
€0- - 0- B - - 1’0 - - - - - suoljesado Buinuiuodsip woigyoid Buiessdo
0°LE 8°'LS o'L- (4] L&A 6'L- - - S0 (42 L'GE €99 suonesado buinunuod wouyyoid bunesado
/0 YAl /0 Yl - - - - - - - - saluedwod pa3eldosse woly Jyoid Jo aleys
6'GC- L'6- - - - - - - - - 6'SC- l'6- Sjusu}iuiwod
1310 pUE S}IPaId U0 SUMOP-3LA

00 - 00 - - - - - - - - - [SERY:]

9|qibueiul pue s|gibuey JO

sway buisianal pue yuswedw|

S°'18- 8- L s'L aa 9's- - - L'oL- 6'LL- 8'89- €'89- sasuadxs bunesado jejol
€l Ll 70 90 9~ 61 - - 90- L0~ S'/- L9 sasuadxa Y10
9¢- Se- - - €1l ¥l- - - 90- 70~ L'l L'l syasse s|qibuelul

pue a|qibuey Jo uonedaidag
L'le- 8'Ce- 'l 'l 19 'S - - €e- V- 8'G¢- 0's¢- sosURdXa dARRASIUILPE JOYIO
6'¢e- 9¢- 1'0 €0- 9Y- 9Y- - - 9G- ¥'9- €l 67 S1S0D jje1s
8'EvL vevL e 0'€- 89 9'€ - - 9'0L L'sL 8'6CL L'EEL awodui bunesado jejor
8¢ 9l- 0¢- 0¢- I'e Jas - - c0- 4] 8¢ S awodulIBYI0
LLC 9/¢ ¥0- 00 'l 00 - - 06 €l 6/1 'S¢ SUIODUL UOISSIWWOD 19N
€ell veLL 00 - 144 00 - - Al 9¢ 1’801 80LL SWODUL IsaIa3ul 19N

600Z/6-L 0L0Z/6-L 600Z/6-L 0L0Z/6-L 600Z/6-L 0L0Z/6-L 600Z/6-L 0L0Z/6-L 600Z/6-L 0L0Z/6-L 6002/6-L 0L0Z/6-L (uorpiw yn3)

dnoup |eyo) suoneuiwi|y snoaue||adsIN adueinsuj ji jJuawabeuey 19ssy ssauisng bupjueg juaWale)s awodu|

dnounp yueg 10} 310da4 Juswbas *z 0N

16



Note 3. Derivatives and off-balance sheet commitments

Derivative instruments at 30 September 2010 (EUR million)
Total nominal

Assets,

Liabilities,

Hedging derivative instruments (EUR million) amount

Fair value hedging

fair value

fair value

Interest rate-related 3,197.5 101.3 385
Total 3,197.5 101.3 38.5
Cash flow hedging

Interest rate-related 960.0 538 0.1
Total 960.0 53.8 0.1
Derivative instruments valued through profit and loss

Interest rate-related *) 71358 128.2 131.9

Currency-related 1734 44 53

Equity-related **) 983 34 34

Other derivative instruments **) 43 0.6 0.6
Total 7,411.8 136.7 141.2
Total derivative instruments

Interest rate-related 11,2933 2833 170.6

Currency-related 1734 44 53

Equity-related 98.3 34 34

Other derivative instruments 43 0.6 0.6
Total 11,569.3 291.7 179.9

Derivative instruments at 30 September 2009 (EUR million)
Total nominal

Assets.

Liabilities.

Hedging derivative instruments (EUR million) amount

Fair value hedging

fair value

fair value

Interest rate-related 2,079.5 55.7 217
Total 2,079.5 55.7 21.7
Cash flow hedging

Interest rate-related 960.0 42.8 09
Total 960.0 42.8 0.9
Derivative instruments valued through profit and loss

Interest rate-related *) 7,059.1 117.8 116.5

Currency-related 1823 0.5 04

Equity-related **) 106.4 1.8 1.8

Other derivative instruments **) 6.4 03 03
Total 7,354.2 120.4 119.0
Total derivative instruments

Interest rate-related 10,098.6 2163 139.1

Currency-related 182.3 0.5 04

Equity-related 106.4 1.8 1.8

Other derivative instruments 6.4 0.3 03
Total 10,393.7 218.9 141.6

*) Interest-linked derivatives include interest rate hedging provided for local banks which after
back-to-back hedging with third parties amounted to EUR 6,739.0 (6,752.6) million.

**) All equity-related and other derivative instruments relate to the hedging of structured debt products.
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Off-balance sheet commitments 30.9.2010 31.12.2009 30.9.2009

(EUR million)

Commitments provided to a third party on behalf of the

customers
Guarantees 484 499 51.6
Other commitments provided to a third party 5.1 73 74
Irrevocable commitments provided on behalf of customers
Unused credit arrangements 607.9 5109 5508
Other commitments provided to a third party - - -
Off-balance sheet commitments 661.4 568.1 609.8

Note 4. Risk exposures for Bank Group

Consolidated capital adequacy for Bank Group

Summary (EUR million) 9/2010 6/2010 3/2010 12/2009 9/2009
Tier 1 capital 3717 359.8 3375 3290 3192
Tier 2 capital 235.8 2276 2354 222.8 219.5
Capital base 607.5 587.3 5729 551.8 538.7
Risk-weighted amount for credit and counterpart risks 3,270.3 3,2426 3,2145 3,1475 3,220.7

Risk-weighted amount for market risks 1) - - - - B

Risk-weighted amount for operational risks 312.7 312.7 3127 3127 2727
Risk-weighted commitments 3,583.0 3,555.3 3,527.2 3,460.2 3,493.4
Capital adequacy ratio, % 17.0 16.5 16.2 15.9 15.4
Tier 1 Capital ratio, % 10.4 10.1 9.6 9.5 9.1
Minimum capital requirement 286.6 284.4 282.2 276.8 279.5
Capital buffer (difference between capital base and minimi requirement) 3209 302.9 290.7 275.0 259.2

1) No capital requirement due to minor trading book and when total of net currency positions are less than 2% of capital base.

9/2010 6/2010 3/2010 12/2009 9/2009

Share capital 163.0 163.0 163.0 163.0 163.0
Funds 44.6 446 446 446 446
Minority share 434 426 327 327 30.0
Retained earnings 65.8 65.8 95.8 70.7 70.7
Profit for the period 41.5 27.2 11.6 380 26.0
Provision for dividends to shareholders -11. -74 -3.7 -129 -7.5
Capital loan 30.0 300 - - -
Total 377.1 365.8 3439 336.0 326.7
Intangible assets -54 -6.0 -6.4 -7.0 -75
Tier 1 capital 371.7 359.8 337.5 329.0 319.2
Fund at fair value 5.0 27 216 133 149
Upper Tier 2 loans 45.0 45.0 45.0 45.0 45.0
Lower Tier 2 loans 185.9 1799 168.8 164.5 1596
Tier 2 capital 235.8 227.6 235.4 2228 219.5

Total capital base 607.5 587.3 572.9 551.8 538.7



Risk-weighted commitments, credit and counterparty risks

Total exposures 6/2010 (EUR million)

Off-balance

sheet

Risk-weight Balance assets commitments
0% 969.3 314 1,000.7
10 % 1,187.0 - 1,187.0
20 % 1,008.7 337.0 1,345.6
35% 4911.6 96.3 5,007.9
50 % 0.1 - 0.1
75 % 6115 88.7 700.2
100 % 611.6 107.3 7189
150 % 15.7 09 16.6
Total 9,315.5 661.4 9,976.9
Derivatives *) 3504 - 3504
Total 9,665.9 661.4 10,327.3

*) derivative agreements credit conversion factor

Risk-weighted exposures, Basel 2 (EUR million)
Risk-weight 9/2010 6/2010 3/2010 12/2009 9/2009
0% - - - - -
10 % 118.7 119.6 129.0 1159 113
20 % 2156 2358 2586 252.5 3419
35% 1,731.2 1,686.8 1,633.5 1,596.8 1,567.2
50 % 0.1 0.1 0.1 0.1 4.8
75% 488.1 483.6 466.9 466.1 457.8
100 % 665.0 660.7 6734 6733 694.0
150 % 24.2 249 225 19.1 224
Total 3,242.9 3,211.5 3,183.9 3,123.7 3,199.6
Derivatives *) 27.5 311 30.6 238 21.1
Total 3,270.3 3,242.6 3,214.5 3,147.5 3,220.7

*) derivative agreements credit conversion factor

In its capital adequacy measurement to determine the exposure’s risk weight, Aktia applies credit ratings by Moody's Investors Service or Stand-
ard & Poor’s to receivables from central goverments and central banks, credit institutions, investment firms and covered bonds. The risk weight
for bank exposures and bonds secured by real estate is determined by the credit rating of the country where the institution is located.

Risk-weighted amounts for operational risks

2009 2008 2007 2006 9/2010 6/2010 3/2010 12/2009 9/2009
Gross income 204.7 1505 1452 140.6
- average 3 years 166.8 1454
Capital requirement for op-
erational risk 250 25.0 250 25.0 218
Risk-weighted amount, Basel 2 3127 3127 3127 3127 2727

The capital requirement for operational risk is 15 % of average gross income during the last three years.

The risk-weighted amount is calculated by dividing the capital requirement by 8 %.



Not 5 Net interest income

EUR million 1-9/2010 1-9/2009
Deposits- and lending 40.9 476 -14% 61.3
Hedging, interest rate risk management 45.7 30.1 52% 44.9
Other 26.8 34.7 -23% 46.3
Net interest income 1134 1123 1% 1524

The impact of fixed rate investments is divided into two components consisting of interest rate risk and credit risk. The
interest rate risk component is included in "Hedging of Interest rate risk” whereas the credit risk component is booked
as a part of "Other”.



To the Board of Directors of Aktia Bank p.l.c.

REVIEW REPORT ON THE INTERIM
REPORT OF AKTIA BANK P.L.C. AS OF
30.9.2010

Introduction

We have reviewed the balance sheet as of 30.9.2010, the
income statement, the statement of changes in equity
and the cash flow statement of Aktia Bank p.l.c. for the
nine-month period then ended, as well as a summary
of significant accounting policies and other explanatory
notes to the financial statements. The Board of Direc-
tors and the Managing Director are responsible for the
preparation and fair presentation of this interim finan-
cial information in accordance with the International
Financial Reporting Standards (IFRS), as adopted by
the EU, and other Finnish rules and regulations govern-
ing the preparation of interim reports. At the request
of the Board of Directors we issue our opinion on the
interim report.

Scope of review
We conducted our review in accordance with the Stand-

ard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent

Auditor of the Entity. A review of interim financial
information consists of making inquiries, primarily of
persons responsible for financial accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit con-
ducted in accordance with the standards on auditing
and other generally accepted auditing practices, and
therefore the procedures performed in a review do not
enable to obtain a level of assurance that would make
us aware of all significant matters that might be identi-
fied in an audit. Accordingly, we do not express an audit
opinion.

Opinion

Based on our review, nothing has come to our attention
that causes us to believe that the Interim Report does
not give a true and fair view of the entity’s financial po-
sition as of 30 September 2010 and the result of its op-
erations and cash flows for the nine-month period then
ended, in accordance with the International Fi-nancial
Reporting Standards (IFRS), as adopted by the EU and
other applicable rules and regulations governing interim
financial reporting preparation in Finland.

Helsinki, 4 November 2010

PricewaterhouseCoopers Oy
Authorised Public Accountants

Jan Holmberg
Authorised Public Accountant
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