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EURm 1-3/2017 1-3/2016 Change, % 

Total operating income 53.1 50.4 +5% 

Net interest income 23.4 24.6 -5% 

Net commission income 21.1 18.9 +12% 

Net income from life insurance 7.0 5.9 +19% 

Other income*  1.6 1.0 +63% 

Total operating expenses -37.3 -36.5 +2% 

Operating profit 16.4 14.6 +13% 

Operating profit excluding one-off items** 
 

16.0 14.6 +10% 

Write-downs of credits and other 
commitments  

-0.1 -0.1 -29% 

Earnings per share (EPS), EUR 0.20 0.18 +13% 

Return on Equity (ROE), % 8.7% 7.6% +15% 

SOLID START OF THE YEAR 

* Including dividend +EUR 1.1m from Luottokunta, ** Excl Luottokunta dividend and cost for Personnel reduction EUR 0.7m 2017 



BANKING BUSINESS 

 

ASSET 

MANAGEMENT 

 

• Commission income up  

• NII decreased y-o-y  

• Lower yield from liquidity 
portfolio 

• Continued NII improvement  
from borrowing & lending 

• Full-scale implementation of core 
banking system planned to H2 2017 

• Higher IT expenses increased 
total costs 

• Increased  new lending to 
households  

• Continued growth in Private Banking 
client base and AuM   

• Aktia renewed its organisation  
(5 May 2017) 

 

• Strong market development 
and sales boosted 
commission income  

• Net inflow increased, mutual 
funds at all-time high EUR  
>4,6bn 

• One-time costs from 
restructuring EUR 0.7 million 

 
 

BUSINESS HIGHLIGHTS 1-3/2017 

INSURANCE 

 

• Life Insurance net investment 
income improved by sales 
gains 

• Life Insurance Investment 
porfolio yield 0.2 (2.0)% 

• Life insurance premiums 
written unchanged 
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CORE BANKING SYSTEM  

• The full-scale implementation planned to take during the 
second half of the year. Implementation of the new core 
banking system step-by-step commenced in the first quarter of 
2017 with a limited group of customers.  

 

• The total investment, including migration costs, is estimated 
to exceed EUR 65 million, and the total activated investment 
costs for the project are estimated to amount to approximately 
EUR 60 (previously approx. EUR 55 million) million 
 

• The implementation step-by-step implies higher running 
IT costs in 2017. The cost savings brought by the new core 
banking platform will materialise gradually from the second 
quarter of 2017 onwards. 
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CUSTOMER SEGMENTS 
 

DIGITALITY 

INSTITUTIONS 
 

PRIVATE 
BANKING 

RETAIL 
BANKING 

CORPORATES, 
FOUNDATIONS, 
FAMILY 
OFFICES PREMIUM 

BANKING 
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DIGITALITY  
&MARKETING 

INSTITUTIONS 

 

PRIVATE BANKING RETAIL BANKING CORPORATES, 
FOUNDATIONS, 
FAMILY OFFICES 

PREMIUM 
BANKING 

6 

EVP Merja Sergelius VP Sam Olin EVP Carola Nilsson VP Irma Gillberg-Hjelt EVP Anssi Rantala 

CIO 
Magnus  
Weurlander 

DIGITALITY  
&MARKETING 

President & CEO 
Martin Backman 

Internal Audit 
Joonas 
Väärtinen 

Risk Control 
Tina Schumacher 

Chief Digital  
& Marketing 
Officer 
Minna 
Miettinen 

HR, Info & 
Legal 
Mia Bengts 

Compliance 
Marika Hollmen 

CUSTOMERS 

CFO 
Outi 
Henriksson 

COO, Deputy 
CEO 
Juha Hammarén 

As of 1st September 2017 

NEW ORGANISATION AS OF 5TH MAY 
 

As of 6th November 2017 at 
the latest 

As of 20th November 2017 
at the latest 



RESULT HIGHLIGHTS 

2 SEGMENT OVERVIEW 

3 BALANCE SHEET 
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MARKET DEVELOPMENT 
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INCOME 1-3/2017 
 

Net interest  
income 

Net commission 
income 

Net income from  
life insurance 

Other 
operating 
income 

Group 
total 
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EXPENSES 1-3/2017 
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Personnel IT expenses Depreciations Other operating 
expenses 

Group 
total 
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AKTIA GROUP COST-INCOME RATIO 
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2013 2014 2015 2016  1-3/2017
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THE SEGMENTS' CONTRIBUTION TO THE  
OPERATING PROFIT 1-3/2017 
 

1-3/2016 

1-3/2017 

Banking  
Business 

Asset 
Management  

& Life Insurance 

Miscellaneous Eliminations Group 
total 

-4% 

+31% 

+13% 

+41% 
-19% 
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LENDING VS. ASSETS UNDER MANAGEMENT 
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NORDIC BANKS NII 

Index Q1/2007 = 100 
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NET INTEREST INCOME (QUARTERLY) 



NET INTEREST INCOME (ANNUAL) 

18 

-5% 

 E
U

R
 m

il
li

o
n

 



AUM & NET INFLOW IN AKTIA’S MUTUAL 
FUNDS  
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AUM (T-1) Change in market value Net inflow



NET COMMISSION INCOME  
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+12% y-o-y 
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LIFE INSURANCE NET 

27.3 

28.1 
24.0 24.9 

5.9 7.0 

24.7 
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RESULT HIGHLIGHTS 

SEGMENT OVERVIEW 

BALANCE SHEET 

4 OUTLOOK 



ASSETS & LIABILITIES 
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• Aktia’s Common Equity Tier 1 Capital (CET1 %) on a good level  

 

• Aktia’s Common Equity Tier 1 Capital decreased due to  

• New core banking system increased intangible assets and other deductibles 

• Growth in corporate lending increased risk weighted assets by EUR 102m 

 

 

CAPITAL ADEQUACY 

Common Equity Tier 1 capital ratio, % 
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Change in CET1% 

CET1 % 31.12.2016 19.5% 

Increased intangible assets 
and other deductibles 

-0.35 percentage 
points 

Risk-weighted assets  
+EUR 102m 

-0.95 percentage 
points 

CET1 % 31.3.2017 18.2% 

https://www.google.fi/imgres?imgurl=http://nreionline.com/site-files/nreionline.com/files/uploads/2016/06/01/Moodys.gif&imgrefurl=http://nreionline.com/moodys-investors-service-0&docid=idXqzLzvOxzl6M&tbnid=vZ4oJa60li-sIM:&vet=10ahUKEwiGgvnevobTAhVGjSwKHUvYAI4QMwgoKAEwAQ..i&w=432&h=156&bih=908&biw=1920&q=moody's investors service logo&ved=0ahUKEwiGgvnevobTAhVGjSwKHUvYAI4QMwgoKAEwAQ&iact=mrc&uact=8
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31.12.2013  31.12.2014  31.12.2015 31.12.2016  31.3.2017

EUR/share 

EQUITY PER SHARE (NAV) 
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RESULT HIGHLIGHTS 

SEGMENT OVERVIEW 

BALANCE SHEET 

4 OUTLOOK 



OUTLOOK FOR 2017 (UNCHANGED) 

 

The continued low interest rates have a negative impact 
on the yield from Aktia’s liquidity portfolio, resulting in 
lower net interest income than in 2016.  

Write-downs on credits are expected to remain low in 
2017. 

 

The operating profit for 2017 is estimated to be 
lower than in 2016, as no larger one-time gains are 
expected. 
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