Debt Investo




L]
Aktla Q4/2024 Debt Investor Presentation 12/2/25 2

Q4 highlights

Q4/2024 1-12/2024 A% Q4
28.3 124.5
* Aktia’s customer satisfaction increased most in the comprehensive, (256) (104.8) 19% FY
independent EPSI survey among investors. Aktia was assessed to have the
most active dialogue with its customers. Net commission income
* AuM: Decreased during the quarter due to fragmented market developments Q4/2024 1-12/2024 i
and allocation changes mainly among certain large institutions. 32,5 124.3
(29.8) (120.4) 3% FY

* Net interest income approx. at the same level as last year.

* Net income from life insurance: Continued solid development mainly driven by

. . . Comparable return on equity (ROE), %
strong demand for investment-linked insurances. P auty

) . ) Q4/2024 1-12/2024 A Q4
* Comparable operating expenses: Good cost control despite continued 131 1 5 o
investments in IT. o N
(13.0) (13.6) 15 pp FY

* Credit losses: Increased by EUR 1.8 million compared to last year, mainly due

to a provision in the corporate loan book based on the management’s . .
Comparable cost-to-income ratio

assessment.
Q4/2024 1-12/2024 A Q4
* Non-recurring items, including a EUR 25 million impairment of I T-related O 59 0 56
intangible assets, impacted the result in Q4 2024, but did not affect (06‘1) (06’1) S
X X -/ pp

comparable results.



L]
Aktla Q4/2024 Debt Investor Presentation 12/2/25 3

Stable fourth quarter ends a strong year

Comparable operating profit 2020-2024

EUR million

124.7 124.5
1200

104.8

100.0 |
874

80.0
65.2
60.0 55.1

400

200 f

0.0

2020 2021 2022 2023 2024

Restated according to the accounting standard IFRS 17
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Business
areas




L]
Aktla Q4/2024 Debt Investor Presentation Asset Management Banking Life Insurance 12/2/25 5

Focus on development in asset management

e Net commission income grew 9% Compared The Group’s Assets under Management, excluding custody
to the fourth quarter last year, driven by good SR bilion
o . 1
development in income from mutual funds,
. 15.8
asset management and securities brokerage. 16 - e
137 139 14.1 14.1 14.3 14.0
. 14 A — — ] —
* Assets under management decreased slightly, I
mainly due to allocation changes among 71 104
certain large domestic institutions and 10 1
fragmented market developments. 8 1
6 -
* Aktia launched a new product family of .
discretionary management solutions,
. . : . . 2 -
combining ETF equity funds with Aktia's
. . . 0 - T T T T T T
?pearhead knOW|e.dge In flxed |nC0.me . 2020 2021 2022 2023 31 Mar 2024 30 Jun 202430 Sep 2024 31 Dec 2024
investments and first-class allocation skills.
W Institutional assets International institutional assets (Ul-Aktia)
Retail assets M Private Bank

H External channels
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Strong demand for loans and investment products in our
core segments

* Aktia's customer satisfaction Development of the Group’s credit portfolio Q-0-Q
increased the most compared to last

year out of all the actors in the

EUR million EUR million
financial sector (EPSI survey, private
. 7,866 7,885
investors). 700 | 7,807 7,793 7,777 7,900
* A pick-up in new lending during Q4: 600 | 7,700
the best quarter in 2024.
500 | 7,500
* Loan book increased within the key oo | 300
customer segments, although the o ’
entire loan book decreased slightly. 300 | = 163 153 o1 7,100
* In corporate banking, the strong 200 6,900
growth in leasing and hire purchase 100 | 6700
financing continued.
) ) 0 6,500
* The demand for investment solutions Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024

remained strong among banking
customers. = New lending, private customers, |hs New lending, corporate customers, lhs ~ ====Total loan book, rhs
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Aktia Life Insurance’s result remained stable

*  Premiums from investment- Development of the actuarially calculated result Q-0-Q
linked insurances and the
total insurance book, EUR EUR million
209.9 million, were at their 100
highest level in the history of %0 79 9 79
Aktia Life Insurance. 80 T 6.8
70 | o 6.5 23 23
* |nvestment-linked insurance 60 o4
cooperation was launched 50 F &
with POP Banks. :‘g i
* Solvency ratio increased by 20 4.2
2. percentage points to 0T
1846% in Q4 > Q4/2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024

B [nsurance service result Result from investment contracts
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ESG
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Sustainability-driven success for the

leading wealth manager bank

Prosperity & Planet

People

12/2/25 9

= 2025 target achieved

Principles of Governance

Share of SFDR Article 8 and 9 classified funds
Target: increase the share

(outer circle)

|| / Q4/2024 98.1%
\ | /

Q4/2023 95.3%

(inner circle)

SFDR Article

0®0

Change in the relative o
carbon footprint of equity 60 /°

and credit portfolios
(tonnes of CO2e/ million euros invested)

Target: 2025 -30% vs. 2019

Signi Flame Index* Q4/2024 Q2/2024

Target: 80 75 75
eNPS** Q4/2024 Q2/2024
Target 20 19 18

SHE Index*** H2/2024 H2/2023
Target: 85 82 74

*The Flame Index is the average of how the five most significant factors according to the employee
are realised at the workplace. Scale 0-100

** Measures the recommendability of the employer from the employees’ point of view
*** The target was set during the year 2023, after receiving the initial score for Aktia 2023 H2.
Signi and eNPS are measured biannually Q2 & Q4 and SHE index annually H2

Aktia’s ESG ratings
Target: reach at least industry average

MSCI AA
Sustainalytics Medium Risk
ISS-ESG D+

Positive Net impact ratio

Target: positive net impact based on the
Upright Project’s model
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Financial summary

2024 A% 112/2024 1-12/2023 A%

Q4/2023 A% Q3/ A

Total operating income 78.7 74.5 6% 76.1 4% 308.8 287.4 7%
Net interest income 381 38.2 0% 36.1 6% 152.0 140.4 8%

Net commission income 325 29.8 9% 309 5% 124.3 120.4 3%

Net income from life insurance 6.3 6.0 4% 8.9 -29% 30.2 241 26%
Other income 1.9 0.5 276% 0.2 655% 22 26 -14%
Total operating expenses -49.3 -46.5 6% -43.1 14% -178.6 -176.6 1%
'c'zrpnar::::::‘i:f credits and other 43 2.4 78% 1.8 148% 1106 7.0 53%
Operating profit 0.1 245 -100% 31.2 -100% 94.6 102.6 -8%
Comparable operating profit** 28.3 25.6 1% 315 -10% 124.5 104.8 19%
gﬁ;’parab'e earnings per share (EPS), 0.31 0.28 8% 0.34 -10% 10 11 7%
Comparable return on equity (ROE), % 131 13.0 0.1* 15.0 -1.9* 15.0 13.6 -1.5*
Comparable cost-to-income ratio 0.59 0.61 -4% 0.56 4% 0.56 0.6 -7%
Common Equity Tier 1 capital ratio, % 12.0 1.3 0.7* 1.9 01* 12.0 1.3 0.7*

*) The change is calculated in percentage points

**) Excl. items affecting comparability

12/2/25

1
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Balance sheet total EUR 11,904 million

Total assets Total liabilities and equity
EUR million EUR million
14,000 r 14,000 r
12,038 1,904 12,038 11,904
12,000 | 12,000 |
W Deposits from the public and
= Lendi h biic and oubll public-sector entities
10,000 | ending to the public and public- 10,000 F = Wholesale deposits
sector entities
m Liquidit tfoli
8,000 | quidity porttofio 8,000 F W Liabilities to central banks
W Life insurance assets incl. Unit Link and credit |.n'st|t.ut|ons
W Debt securities issued
6,000 F 6,000 |
B Deposits and current account in o ]
Bank of Finland W Liabilities from insurance
4,000 Other assets 4000 } contracts
Other liabilities
2,000 1,596 1,794 L
2,000 M Equity
640 486 545
583 YA 573
0 0
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Lending to the public and public sector entities

77;
1%

1159;
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Households account for the majority
of lending and deposits
Deposits from the public and public sector entities
56; 218;
1% 5%
979;
Households 24% Households
1,467; Total B Corporates Total W Corporates
19% 7,777 B Housing associations 4,084 2,830; B Housing associations
(7’86.6? Public entities and non- “"’56.4? 69% Public entities and non-
EUR million EUR million

5,080;
65%

profit organisations

profit organisations
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Operating income increased by 6% from last year

e Net commission income Comparable operating income, Q-0-Q
increased by EUR 2.7 million EUR million
from last year thanks to o -
higher income from mutual
funds and securities 28 75 o 3. 76.1 761 02 787 19
brokerage. 6.0 o3
* Net income from life insurance 58 1 208 325
remained stable, primarily due
to strong demand for 38
investment-linked insurance
products and a growing 18 1 582 591 B 361 381
investment-linked insurance 05
book and profitable risk 2 Q4/2023 | Q1/2024 | Q2/2024 | Q3/2024 | Q4/2024
insurance. o . o
Net interest income W Net commission income Net income from life insurance Other
* NIl remained at the same level

as last year.



Aktia

Q4/2024 Debt Investor Presentation

12/2/25 15

Good cost control despite continued investments in IT

Comparable IT expenses
increased by 14% from last
year due to continued
investments in the
functionality of banking
systems, the IT infrastructure
for asset management, and
processes required by
regulation.

Comparable other operating
expenses decreased by 17%

mainly due to lower costs for
purchased services.

Comparable operating expenses Q4/2024 vs Q4/2023
EUR million

1.8
-0.4 46.1
— | Depreciation .
Personnel IT expenses Other
costs operating
expenses
Compqrable Comparable
operating operating
expenses expenses
Q4/2023

Q4/2024
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For the major part, our loan
book consists of loans to
households supported by
residential or real estate
collaterals.

Credit loss provisions in Q4
increased compared to last
year, mainly due to a
provision in the corporate
loan book.

Annualised net credit
losses 21 bps.

Q4/2024 Debt Investor Presentation 12/2/25 16
° I ° ° ° I I °
Credit loss provisions were EUR 4.3 million
Change in expected credit losses (ECL) 1-12/2024
EUR million
9'0 L
0.0
Interest-
bearing Interest-
securities bearing
stage 1 securities
based) (model-
based)
1.7 39.6
9.2
37.9 Loan book 9
0.0 stage 3 Realised
Loan book (model- losses for
'S‘tc; anetzOOk stage 2 based and which write-
(mgdel- (model- individually downs were
based) based) assessed) made in
previous
B —— years S ——
Impairment Impairment
31 Dec 2023 31 Dec 2024
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Outlook 2025

Aktia’'s comparable operating profit for 2025 is expected to be lower than the
comparable operating profit for 2024, which amounted to EUR 124.5 million.

The outlook has been prepared based on the following assumptions:

* Dueto the lower interest rate level, the net interest income is expected to be lower than in 2024.

* The net commission income is expected to be slightly higher than in 2024.

* The life insurance business is expected to develop steadily. However, the result may be affected by
changes in market values.

* Operating expenses are expected to increase slightly, given the continued investments in IT and the
development of the general cost level.

* Credit losses are expected to remain at a moderate level. However, the uncertainty in the Finnish real
estate sector may affect the development of impairments and expected credit losses.




The Debt
Investment case

Credit ratings
Moody’s: A2 / P-1, neg, Covered Bonds: Aaa

S&P: A-/ A-2, stable Aktia
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CET1 ratio continued to strengthen

e CET1ratio was 12.0% and 3.4 CET1

percentage points above the % %
regulatory requirement. 16.0
- .. °r 14.0
* An additional systemic risk " 5 1.9 12.0
buffer requirement of 1 10.8 11 1.0 1.0 "3 : : 120
percentage point entered 6 | 8.8 8.6 8.6 100
. . 7.7 77 7.7 7.7 77 71
into force on 1 April 2024 for 80
a large part of Finnish credit 50
institutions, including Aktia. s | "
* FIN-FSA decided to adjust 20
the discretionary additional . 0o
capital requirement (Pillar 2) 31Dec 2022 31Mar 2023 30 Jun 2023 30 Sep 2023 31Dec 2023 31Mar 2024 30 Jun 2024 30 Sep 2024 31 Dec 2024

down to 1.00% for Aktia as of
30 September 2024 Buffer, Ihs e CET1 Capital ratio, rhs CET1 requirement, rhs
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Proposed dividend

Aktia’s dividend and dividend yield

€ % Dividend policy
890  9.00 Aktia intends to pay out a dividend of
1.00 243 8.00 approximately 60 per cent of the profit for the
reporting period to its shareholders.
050 7.00
5.67 6.00
. \39 456 500 Proposed dividend
i‘z Aktia's Board of Directors proposes, in
400 accordance with the company's dividend policy,
0.40 0.70 0.82 3.00 that a dividend of EUR 0.82 per share to be paid
0.53 0.56 200 for 2024, which constitutes 79% of the profit (and
0.20 0.43 0.43 60 % of the comparable profit) for the reporting
100 period and corresponds to a dividend of approx.
0.00 0.00 EUR 60 million (EUR 51 million in 2023).
2019 2020 2021 2022 2023 2024

Dividend M Dividend yield Proposed dividend
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Other regulative requirements

Aktia Bank Group’s leverage ratio was 4.6% (Q4/2023 4.2%) as of
31 December 2024.

* Tier 1capital EUR 465.6 million
* Total exposures EUR 10,020.3 million

On 17 April 2024 the Finnish Financial Stability Authority has updated the MREL
requirement for Aktia Bank to MREL LRE: 7.90% and MREL TREA: 21.00%.

* Combined MREL requirement EUR 7916 million
* Own funds and eligible liabilities EUR 1,977.4 million
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Funding activities

* The liquidity situation at Aktia remained very
strong (LCR 214% at the end of Q4) and hence
the funding activities were subdued during the
period.

* In October, Aktia issued a new NOK 400 million
private placement transaction. The issue was
placed to the Norwegian market.

e Aktia is monitoring the senior preferred private
placement EUR market during Q12025 to
refinance redeeming debt but the volumes of
new transactions will be limited.
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Sound funding profile

«  Borrowing from the public and public-sector The Group’s funding structure 31 December 2024
entities was at EUR 4,084 million.

* The value of bonds issued by Aktia Bank Other long- E?g/ital market
totalled EUR 3,937.3 (Q4/2023: 3,580.7) million. term loans '
0.8% ‘ Covered bonds
* Aktia has EMTCN program of EUR 5 billion. All 220%

market-based funding is based on that
documentation. Program is updated on

8 AUQUSt 2024, Customer 9,087

deposits -
45.0 % EUR miillion
Short term + REPOs

L
19 %

ECB (TLTRO)
22 %

Total

Senior debt
21.9 %

Subordinated dept
11%
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Redemption schedule

Year 2025 does not include
major redemptions of
issued bonds

Next benchmark covered
bond issue redeems in
March 2026.

Maturity profile, 31.12.2024

mn euro

1,200
1,00
1,000
900
800
700
600
500
400
300
20
100
0

o

Under 1
M

1-3M

3-6 M

6-9M

9-12M 1-2 Year 2-3 Year 3-4 Year 4-5 Year Over5
Year

12/2/25 24

W Issued CD and MM depo

B Other L-T funding

Issued unsecured funding
(senior preferred)

Issued unsecured funding
(senior non-preferred)

Subordinated debentures
AT1 capital loan
Centralbank fin and oth sec

funding

W Covered bonds issued
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High-quality liquidy reserve

The Liquidity Coverage ratio (LCR) was 214%

e The unencumbered assets in the
liquidity portfolio, which can be

Unencumbered Liquidity reserve, market value

12/2/25

25

used as a liquidity reserve,
including cash and balances with
central banks, had a market value
of EUR 1,330 million on 31
December 2024 (Q4/2023: EUR
1,817 million). All assets are LCR
eligible.

e Aktia Bank has also undrawn
intraday credit limit form the

Central Bank of EUR 100 million

EUR million 31 Dec 2024 31 Dec 2023
Cash and holdings in central banks 502 597
Securities issued or guaranteed by sovereigns, central banks or

) 197 191
multilateral development banks
Securities issued or guaranteed by municipalities or Public sector 20 7
entities
Covered bonds 593 957
Securities issued by credit institution 0 0
Securities issued by financial corporates (commercial papers) 0 0
Total 1,330 1,817
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Low risk liquidity portfolio

The liquidity portfolio consists

of high-quality assets that can be used to meet

liquidity requirements in stressed situations.

Assets are:
* LCR and ECB eligible covered and
SSA notes

* Commercial or Municipalities issued
short term papers

Rating distribution 31 December 2024

Finnish

Baal-Baa3, 2.3% municipalities;
no rating, 2.0% Other, no

rating, 4.0%
Al-A3, 6.7% ‘

Aal-Aa3, 11.5% 1’283

EUR million

Aaa, T3.5%

12/2/25

26
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Aktia Bank as covered bond issuer

Aktia Bank is issuing the Covered bonds as
mortgage bank under the Finnish Covered bond
legislation that came into effect on 8 July 2022
(Act on Mortgage Credit Banks and Covered
Bonds (151/2022). (Pool 1)

The legislation complies with the Directive
(EU)2019/2162 and the regulation (EU) 2019/2160
of the European Parliament and of the Council.

Pool 2 consists the issues that have been issued
under the former legislation (Act on Mortgage
Credit Bank Operations, MCBA 688/2010) and

The covered bonds are issued directly from the
bank’s balance sheet.

Aktia Bank issued the first EUR denominated covered bond in 2004

The Aktia Bank mortgage loan portfolio is of very high quality:

* Prime residential mortgage loans and loans to Housing Companies
* Collateral located in Finland

* Low average LTV

Aktia Bank covered bonds issued before 8 July 2022 are CRR & UCITS,
ECB repo eligible and any covered bond issued thereafter will meet the
“European Covered Bond (premium)” label requirements

Bank aims to comply with the ECBC covered bond label transparency
initiative which meets the requirements of the updated legislation

Stable access to the covered bond market is in high priority

Aktia Bank will focus on EUR 500 million public benchmark Covered Bond
issues with selective private placement offerings

Bank has used retained Covered Bonds as collateral in ECB
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Aktia Cover pool

4Q 2024

Asset Pool Balance

Pool 1(2023-)
EUR 1,199 bIn. (no substitute assets)

Pool 2 (2014-2022)
EUR 1,227 bin. (no substitute assets)

No of loans / average loan balance

13,823/ EUR 86,712

17,521/ EUR 70,030

Types of loans

First ranking residential mortgages and
pledges of shares in housing companies

First ranking residential mortgages, pledges of
shares in housing companies and loans for
housing companies

Asset types in cover pool

96% Residential, 4% Housing Company
Loans

92% Residential, 8% Housing Company Loans

Geography Finland only, well diversified with Finland only, well diversified with
concentration on growth areas concentration on growth areas

Non-performing loans 0,0 0,0

(> 90 days in arrears)

WA indexed LTV 49.07% 46,87%

Maximum LTV

Covered Bond refinancing max LTV limit:

80%

Covered Bond refinancing max LTV limit: 70%

Loans exceeding LTV 80 haircut at LTV
80%

Loans exceeding LTV 70 haircut at LTV 70%

Interest rate

floating 99%, fixed 1%

floating 91%, fixed 9%

WA seasoning 73 months 79,64 months
Overcollateralisation (%) 19,90% 22,70%
Commited OC (Nominal) 5.00% 10.00%

OC Calculation: Legal Minimum 2.00% 2.00%

12/2/25 28

Lappi
Cover pool 0.2%

asset location

Pohjois-Pohjanmaa

3%
Kainuu
0.1%
Keski-Pohjanmaa
1.6%
Pohjois-Savo
Pohjanmaa 0.2% N .
12% Pohjois-Karjala
Eteld-Pohjanmaa RO )
eski-Suomi
0.1% o
0.1%
‘ Etela-Savo
Pirkanmaa
0.1%
Satakunta 4£.9%
° Paijat-Hame
0.1% 0.3% Eteld-Karjala
B (o]
Kanta-Hame 0.1%
e o Kymenlaakso
o) ‘L 0.2%
usimaa
Ahvenanmaa 1% o
15% S



Finland

Macro and
Housing market
update

Aktia
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Economic sentiment

Manufacturing industry
Saldo

50

40

30

20

10

B! VAUA/\WAUM

-40

-50

-60

-70
2012 2014 2016 2018 2020 2022 2024
— Outlook near future — Current situation

Aktia, Macrobond, Confederation of Finnish Industries (EK).

Construction
Saldo

2012 2014 2016 2018 2020 2022 2024

— Qutlook near future — Current situation

Aktia, Macrobond, Confederation of Finnish Industries (EK).
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Services
Saldo

VAN
VWY

2012 2014 2016 2018 2020 2022 2024
— QOutlook near future — Current situation

Aktia, Macrobond, Confederation of Finnish Industries (EK).
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Current account has improved

Current account, Finland
Billion euros, 12 month moving sum
100

75
50

25

00

2,5

-50

-15

-100
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Aktia, Macrobond, Statistics Finland.
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Gross domestic product behind trend

Finland, quarterly gross domestic product, 2015 prices
Billion EUR

64

63

62

61

60

59

58

57

56

55

54

53

52

51

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—GDP — Trend 2015-2019

Aktia, Macrobond, Statistics Finland.
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Inflation pressure is easing

Finland, annual change in consumer and producer price indecies

% Percent

35 35
30 30
25 25
20 20
15 15
10 10
: /\ :
OMTMVM S NN YN ~
-5 -5
-10 -10

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
— Consumer price index — Producer price index

Aktia, Macrobond, Statistics Finland.



L]
Aktla Q4/2024 Debt Investor Presentation 12/2/25 34

Labour market is normalising

Job openings, latest observation 12/2024
Number, thousand
150

125

100

75
50
R
(g i

2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Aktia, Macrobond, Ministry of Economic Affairs & Employment of Finland.
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Finnish household indebtedness decreasing

Finnish households' indebtedness rate
Percent
140

130
120
110
100
90
80
70
60
50
40

30
1976 1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Aktia, Macrobond, Statistics Finland.
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Residential construction starts at lows

Residential construction activity
Million m2, 12 month rolling sum
45

4,0

20

15
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— Completed — Starts — Permissions

Aktia, Macrobond, Statistics Finland.
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Housing prices bottomed out?

Price index of old blocks' of flats
Index 2020=100

- = 100

95,5

92,2

2020 2021 2022 2023 2024
— Rest of Finland — Capital city region — Whole country

Aktia, Macrobond, Statistics Finland.
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Small pick-up in real estate activity

Number of real estate transactions, apartments
Number of transactions, cumulative
60000
2021

50000
40000

2024
30000

20000

10000

1 2 3 4 5 6 7 8 9 10 1 12
Month

Aktia, Macrobond, Statistics Finland.
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Housing market has been challenging

Annual change in prices of apartment blocks, 2024 Q4 Population projection, updated 9/2021
Index 2019=100
Percent -5 -4 -3 -2 -1 0 1
! ! ! 5 ! ! ! 119,7 Tampere

One room —

14,3 Turku

112,5 Oulu
Two rooms I

106,5 Vaasa
Three
oomst —-

= . 100

Whole country m Capital city region m Rest of Finland
96,3 Finland excluding

Source: Aktia, Macrobond, Statistics Finland
greater Helsinki

2020 2022 2024 2026 2028 2030
Aktia, Macrobond, Statistics Finland.
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Housing market comparison

Real House Prices (Price to income-ratio)
Index 2010=100

131 Norway

127 Germany
125 Denmark

81 Finland
2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Aktia, Macrobond, BIS (The Bank for International Settlements).
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Building wealth for our
customers and society

Timo Ruotsalainen, Head of Treasury
+358 10 247 7211
timo.ruotsalainen@aktia.fi

Aktia


http://www.linkedin.com/company/aktia
https://www.facebook.com/aktia
https://www.youtube.com/user/AktiaOyj
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