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Highlights Q2 2022

* Interest income from lending increased by 10% with the support of the corporate customer
business. Average margin for the entire loan book improved.

* NIl continued to develop well; the decrease from last year is explained by the accumulated
interest on central bank financing (TLTRO III) which was booked during Q2 2021.

* Net subscriptions for Q2 were positive, AuM decreased by 5% to EUR 13.9 (14.7 31.3.2022) billion
as a result of the increasing interest rates and stock market decline.

* Sales of Aktia's international fund products expands to eight new markets.

* Increase in interest rates weighed down the life insurance investment portfolio. Capital gains of a
real estate investment increased the result by EUR 11.0 million.

* Credit loss provisions continued to be at a moderate level.
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Business in good shape despite the market
decline

Comparable operating profit 2018-2022

EUR million
100
20 F
80 |
70 | 65.4 68.2

60 55.1
50
40
30
Q2 24.7
20 |

10
Q113.3

0

2018 2019 2020 2021 2022
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Rapid increase in housing loan interest rates

Average interest rate on new housing loans in Finland

Percent
16 16 %

15
14
13
12

11
10
09

08
\

0,7

06

Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul
2019 2020 2021 2022

Source: Bank of Finland (Suomen Pankki).
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Growth driven by corporate lending continues

* Interest income from lending increased by Development of credit portfolio Q-0-Q

10%, due to continued growth in corporate EUR million

. EUR million
customer business. 7,698
. . 700 F 7,607

* Acquisition of Taaleri’s wealth 7,486

management business with a broader 600 | 7,413

customer base contributed to the growth. soo | 7299 7,400
* Average margin of entire loan book oo |

improved.

) ) 300

* Market uncertainty reflected in subdued

housing market and a decline in the 200

demand of housing loans. 100 L
* Credit quality continues to be high. o . . . . . 6400
° Focus on customer Selection. Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022

New lending =—Total loan book
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Aktia Wealth Plan
fully launched

* Aktia Wealth Plan is a new, standard part of our
housing loan offering. It is the main way to offer
customers a wide range of asset management,
life insurance and banking products.

* At the moment appr. half of the housing loan
offerings include a tailor-made Aktia Wealth
Plan. We will include the Aktia Wealth Plan in
every housing loan discussion.

e Customer feedback has so far been excellent.

5/8/22 6

Vaurastumis-
suunnltelma

Tuote- ja palveluehdotu

Timothy Helin
Kaisa Saro
23.5.2022

Aktia

Kiitos keskustelustamme,
Timothy ja Kaisa

Seuraavaksi

Nain keskustelimme

maan saannallisesti joka kuukausi jolloin kartutatte sij ki allisu
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Net subscriptions turned positive

* Net subscriptions for Q2 were positive and
amounted to EUR 111 million. Net sales
increased in domestic and foreign
institutions, as well as Private Banking
customers.

* AuM decreased to EUR 13.9 billion due to
increasing interest rates and stock market
decline.

* Good cooperation with Taaleri Plc
continued and resulted in the successful
launch of the Bioindustry | fund.

* New distribution contract expands
international sales to UK, Ireland, Benelux,
Denmark, Norway and Switzerland.

Assets under Management, excluding custody

EUR million

18,000
16,000 |
14,000 |

12,000 |

9,853
10,000 | 628 8,353
8,000 F
5,597 6.235
6,000 ’

4,000 f
O T T T T

5/8/22 7

15,794
13,919

10,447 l .

11l

2015 2016 2017 2018 2019

B Institutional assets International institutional
assets (Ul-Aktia)

B Private Banking [ External channels

2020 2021 30 Jun 2022

Retail assets
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Rapid increase in rates continued to weigh

down the Life investment portfolio

Life insurance business continued to
develop well
* Continued positive net inflow in unit
linked sales

* Steady growth in risk life insurance
premium income

Net income from life insurance EUR 12.7
(10.5) million, the majority of which derives
from the capital gains of EUR 11.0 million
from a real estate investment in the
portfolio

Increased interest rates weighed down the
life insurance business's investment
portfolio

Development of the actuarially calculated result Q-0-Q

EUR million
6.0 r
5.2
50 |
4.4 43
40 |
32
30

20

1.0 F

0.0

5/8/22

4.7

Q2/2021 Q3/2021 Q4/2021 Q1/2022

Q2/2022

8
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Focus on guiding customers to our focal point

9

Growth in our strategic sweet-spot

Offering comprehensive wealth management to
our target segments, including wealth plans,
financing, asset management services, personal
life insurance and convenient banking services

Focus on excellent customer experience
and offering for single product
customers

Asset
Management

Growth through cross-selling
Focus on cross sales and development
of our current customer base

Life
Insurgnce

Banking

Focus on production and service cost
for single product customers
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Outlook 2022

* The net interest income growth is expected to remain strong, especially in the corporate customer segment, due to active
pricing and expected volume growth. The positive impact of the increasing short-term reference rate on private
customers’ net interest income will be gradually visible as a result of the annual interest rate adjustments on mortgage
loans.

* Financing costs are expected to increase slightly as interest rates rise, the positive impact of the negative interest rate on
central bank financing will decrease.

* Commission income is expected to increase. The growth is supported by the completion of the integration of Taaleri’s
wealth management business.

* The net income from life insurance depends on the changes in market values. In the first half of the year, rising interest
rates and market uncertainty led to negative unrealised value changes in the life insurance business's investment
portfolio. We expect the actuarially calculated result to increase compared to last year.

* Considering the impact of inflation, the expenses are expected to be approximately at the level of the comparable
operating expenses 2021.

* Credit loss provisions are expected to remain at a moderate level while the liquidity and capital adequacy of Aktia remain
stable.
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The financial targets 2025

5/8/22

Comparable
operating profit
above EUR

120 million

1-3/2022;
EUR 13.3 million

Comparable return
on Equity (ROE)
above 12%

31 March 2022;
6.5%

Comparable
cost-to-income ratio
under 0.60

1-3/2022;
0.78

Common Equity
Tier 1capital ratio
(CET1) above 1.5
percentage points
over the regulatory
requirement

31 March 2022;

2.9 percentage points over
the regulatory requirement
7.7%

1
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Aktia signed the UN Principles
for Responsible Banking

Actions during H1:

Aktia signed the UN Principles for Responsible
Banking and became a member of UNEP FI

Aktia’s Responsible Lending Policy was implemented
in the beginning of 2022

Aktia acts as lead investor in two engagements in
CDP’s Non-disclosure campaign encouraging
companies to increase transparent climate reporting
by participating in CDP’s questionnaire

Aktia got certified as a ‘Nasdaq ESG Transparency
Partner’

Performance of key indicators
from Aktia’s corporate
responsibility programme

The carbon footprint of Aktia’s

equity funds was on average approx.

65% smaller than reference market
for H1 2022

The Net Promoter Score, measuring
customer satisfaction, personal and
premium customers was 72 for

H1 2022 (target at least 50)

12
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Financial summary Q2

m 2Q2021 1-6/2022 1-6/2021
Total operating income 7.6 733 -2% 130.6 131.2 0%
Net interest income 258 277 -1% 509 490 4%
Net commission income 316 317 0% 630 56.8 1%
Net income from life insurance 12.7 105 21% 14.5 204 -29%
Other income 14 34 -59% 22 50 -56%
Total operating expenses -44.7 -48.8 -8% -90.6 -87.6 3%
Impairments of credits and other commitments 2.4 14 69% -2 -36 -43%
Operating profit 247 230 7% 38.2 39.9 -4%
Comparable operating profit* 247 26.0 -5% 38.0 429 1%
Earnings Per Share (EPS), EUR 0.28 0.24 13% 043 0.45 -4%
Return on Equity (ROE), % 123 105 17% 95 95 0%
Cost-to-income ratio (comparable) 062 063 -1% 0.69 0.64 8%
Common Equity Tier 1 capital ratio, % 104 10.8 -4% 104 10.8 -4%

*) Excl. items affecting comparability

5/8/22

14
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Balance sheet total increased to
EUR 11,889 million

Total assets

EUR million
11,653 11,889
10,000 |
8000 } M Lending to the public
and public-sector
entities
6,000 | W Liquidity portfolio
4,000 W Life insurance assets
1306 incl. Unit Link
2,000 F 1,714 Other assets
1,147 1,368
0 1
31 Dec 2021 30 Jun 2022

Total liabilities and equity

EUR million
11,653 11,889
10,000 |
M Deposits from the public
8,000 | W Liabilities to central banks
and credit institutions
6000 W Debt securities issued
M Technical provisions
4,000 |
Other liabilities
2,000 | .
847 1057 B Equity
o 78 esl

31 Dec 2021 30 Jun 2022
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Solid business performance continued

* Net interest income up 18% Y-o0-Y Comparable operating income, Q-0-Q
* The strong growth was driven by EUR million
excellent development in the corporate o -
customer business 733
0 | 34 66.5 65.5
* 25% growth in net commission income 57.9 105 °8.8
Y-0-Y mainly due to acquisition of Taaleri 0T 18
wealth management 50 |
* 7% decrease Q-0-Q was affected by the 40 F 33
nervous market sentiment 30 |
* Negative unrealised value changes in the 20
life insurance company's investment o | 23 217 231 241 251
portfolio due to rapid increase in interest
r.ate.s Welghed dOWﬂ the net InC(,)r,ne f,rom ° Q1/2021 | Q2/2021 | Q3/2021 | Q4/2021 | Q1/2022 |
life insurance to EUR 1.8 (9.9) million in Q1
Net interest income M Net commission income Net income from life insurance Other
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Underlying profit increased by 3%

Comparable operating profit 1-6/2022 vs 1-6/2021

EUR million
1.0
6.2
Actuarially
calculated
result
1.9 (Net income
. from
429 Net life insurance) -6.9 09
commission Change in the s 1.6
Net interest neome life insurance Stability fee :
income investment 380
portfolio Gincl. -5.0 Impairment of
gﬁgltal gains credits and other -2.6
unrealised Operating commitments Other
I expenses
Z?\aur?ges) gexg:l. stability
ee
] ]
Comparable Comparable
opef(?ting opef(?ting
profi profi
1-6/2021 +3% underlying profit growth (without change in unrealised value changes, profit from the divestment of a property 1-6/2022

investment, realised profits from sales in the Bank’s liquidity portfolio, impairments of credits and other commitments,
stability fee and one-off project costs)
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Expected credit losses at a moderate level

Reservations for expected credit losses
increased by EUR 2.4 million in Q2 2022,
totaling at EUR -2.1 million in H12022.

We have not observed any major new risk
concentrations in our credit portfolio.

A thorough review of corporate exposure
was carried out during the quarter, no
reason for a management overlay found.

Change in expected credit losses (ECL) 1-6/2022

EUR million
1.9
331 _01 0.0 .
Loan book
stage 1 Loan book
(model- Loan book stage 3
based) stage 2 (model-based
(model- and
based) individually
assessed)

Interest- _0‘3
bearing Interest-
securities bearmg
stage 1 securities

(model-based) | Stage 3
(model-based)

Y

-1.1

Realised
losses for
which write-
downs were
made in
previous
years

\
Impairment Y
31 Dec 2021

Impairment of credits and other
commitments 1-6/2022
EUR -2.1 million

Impairment
30 Jun 2022

18
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Credit ratings
Moody’s: A1/ P-1, neg, Covered Bonds: Aaa

S&P: A_ / A_2, Stable E"::z:L;:.- 5
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CET1ratio 2.7 percentage points above the
requirement

CET1

* The CET1ratio was 10.4% and decreased %
from year end by 0.8 percentage points. 20

18 F

* Aktia Life Insurance Ltd paid a dividend of e b P 8
EUR 15 million to the parent company in w L
June and 20 million in March, which

: 2 r 108 104 1.2 106
strengthened the Bank’s CET1 capital. | EE 0.8 0.8 9.8

14.0 13.8

5/8/22

10.4

10
17 17 17 77

* The fair value reserve was negatively
affected by the increase in interest rates
during the first half of the year, which in turn
weakened the Bank’s CET1 capital by

o N P~ O

77

approx. EUR 39 million.

30 Jun 30 Sep 31 Dec 31 Mar 30 Jun 30 Sep 31 Dec 31 Mar

. . . 2020 2020 2020 2021 2021 2021 2021 2022
* The risk-weighted assets increased by EUR

149 million, driven by growth in corporate e===CET1 Capital ratio ====CET1 requirement Buffer
lending.

30 Jun

2022

20

%
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CET1 ratio above the requirement

® Minimum CET1 requirement ratio is 7.71 % (2Q22 CET110.4%). Capital requirement
® Total minimum capital ratio requirement 11.76% (2Q22 Total capital:14.8%).

Pillar 1 req 4.5%
® Aktia Bank Group’s leverage ratio was 3.6% (4Q213.9%).
Pillar 2 CET1req 0.70%
® Tier 1capital EUR 380.8 million . .
Capital Conservation buffer 2.5%
. -
Total exposures EUR 10,529.4 million Counter Cyclical buffer p—
® The Finnish Financial Stability Authority has set the MREL requirement Systemic Risk buffer** 0.0%
for Aktia Bank at twice the minimum capital requirement, at least 8% of
Total CET1 % req 7.711%
the balance sheet total.
) . AT1 Capital 1.5%
® MREL requirement EUR 622.3 million P
. o . Pillar 2 AT1reg 0.23%
® Own funds and eligible liabilities EUR 1,598.1 million
Tier 2 Capital 2.0%
Pillar 2 Tier 2 reg 0.31%

Total Capital Requirement 11.76%
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Funding activities

* During Q12022, Aktia completed 3 senior preferred private placement transactions. The total
volume has been approximately EUR 113 million with maturities in the range of 2-5 years. The
bank will continue to issue senior debt during the year 2022 to refinance redeeming notes and to
convert some of the short-term money market funding to longer term issuance. The bank is
planning also to issue limited amount of Non-Preferred Senior notes during the year of 2022.

* In June Aktia Bank issued also EUR 150 million covered bond redeeming in June 2027. The bond
was issued for collateral purposes.

* The new Covered Bonds Law in Finland entered into force on 8 July 2022. The Covered Bonds
issued after 8 July will be covered in accordance with the Finnish Mortgage Credit Banks and
Covered Bonds Act (Laki kiinnitysluottopankeista ja katetuista joukkolainoista 151/2022).

* Aktia’s liquidity continued to be at a good level. The LCR ratio has been comfortably over the
regulative limit being 136% at the end of Q2. The cash level has been very good. The ECB tiering
structure has been in full use for the whole period.
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High-quality liquidity reserve

The Liquidity Coverage ratio (LCR) was 136%.

The unencumbered assets in the Unencumbered Liquidity reserve, market value
liquidity portfolio, which can be used

as a liquidity reserve, including cash
and balances with central banks, had Cash and holdings in central banks 771 681
a market value of EUR 1,644 million

EUR million 30 June 2022 31 Dec 2021

Securities issued or guaranteed by sovereigns, central banks or

or.1 ?’O June 2022 (4Q21: EUR 1,571 multilateral development banks 210 222
million).
Securities issued or guaranteed by municipalities or Public sector 101 155
All assets are LCR eligible. entities
Covered bonds 581 514
Securities issued by credit institution 0 0
Securities issued by financial corporates (commercial papers) 0 0

Total 1,644 1,571
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Low risk liquidity portfolio

The liquidity portfolio consists
of high-quality assets that can be used to meet liquidity
requirements in stressed situations.

Assets are:
* LCR and ECB eligible covered and SSA notes
* Commercial or Municipalities issued short term papers

5/8/22 24

Domestic municipalities,
;;::M Othors without
Bal-Ba3 rating
0.0% - 3.8%
Baal-Baal '
8.7%

Al-A3

4

= 1 326 | |
b 4
Aal-Aald ‘
»ax EUR million

Aaa
65.3%
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Sound funding profile

Covered Bond issuance and
customer deposits dominate

Borrowing from the public and public-
sector entities increased to EUR 4,890
(4,503) million. Aktia’s market share of
deposits was 3.0% (3.0%) at the end of
June 2022

The value of bonds issued by Aktia Bank
totalled EUR 2,846 (2,917) million.

The total is excluding the EUR 600
million retained Covered Bonds.

VALUE

5000M

4500M

4000M

3500M

3000M

2500M

2000M

1500M

1000M

S00M

oM

ENTITY
Central Bank funding
DEPO IN
Issued certificates
Other LT funding
Issued pref sr bonds
Issued covered bonds
Subordinated debts

Sep 1,18 Jan1i, 19 May 1, 19 Sep 1, 19 Jan 1, 20 May 1, 20 Sep 1, 20 Jan 1, 21 May 1, 21 Sep1, 21 Jan 1, 22 May 1, 22 Sep 1, 22

Day of AINEISTOPVM
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Redemption schedule

Funding Maturity Structure 8/5/2022

2023 ) on _ _- Elmcrnla:tral Bank funding
red e m pt I O n S ~100M : ?sEs:(:dI:ertiﬁcates
req u i reS g Ood oo -150M Issued covered bonds

Other LT funding
! Subordinated debts

-150M M Issued pref sr bonds
planning

-487M

-400M
-500M

-600M

-300M

-700M

-800M

MARKET_VALUE_EUR

-900M

-1,000M

-1,100M

-1,200M

-1,300M

-1,400M

2022 2023 2024 2025 2026 2027 2028
Year of MATURITY_DATE
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Aktia Bank as covered bond issuer

Aktia Bank has issued the existing Covered
bonds under the legislation as mortgage
bank (Act on Mortgage Credit Bank
Operations, MCBA 688/2010). The covered
bonds are issued directly from the bank’s
balance sheet.

The new Finnish Covered bond legislation
came into effect on 8" July 2022. The
legislation complies with the Directive
(EU)2019/2162 and the regulation (EU)
2019/2160 of the European Parliament and of
the Council

The Aktia Bank mortgage loan portfolio is of very high quality:

® Prime residential mortgage loans and loans to Housing Companies
® Collateral located in Finland

® |owaverage LTV

Aktia Bank covered bonds are CRR & UCITS, ECB repo and
CBPP eligible

Bank aims to comply with the ECBC covered bond label transparency
initiative which meets the requirements of the updated legislation

Stable access to the covered bond market is in high priority

Aktia Bank will focus on EUR 500 million public benchmark Covered Bond
issues with selective private placement offerings

Bank has used retained Covered Bonds as collateral in ECB

27
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Aktia Cover pool

2Q 2022

Cover pool

Total asset pool
(No substitute assets)

EUR 2,577 million

No of loans /
average loan balance

36,465 / EUR 70,680

Types of loans

First ranking residential mortgages, pledges of shares in
housing companies and loans to housing companies

Geography Finland, well diversified with concentration on growth areas
Non-performing loans 0.0

> 90 days in arrears

WA indexed LTV 46.71%

Maximum LTV

LTV limit: 70%

Interest base

floating 94%, fixed 6%

WA seasoning

63.9 months

Overcollateralisation (%)

22.73% (committed 10%)

Moody's Collateral Score

5.00%

Lappi
Cover pool
asset
Iocation Pohjois-Pohjanmaa
Kainuu
KeskiPohjanmaa
Pohjanmaa Pohjois-Savo
Eteld-Pohjanmaa
Keski-Suomi
Etels-Savo
Pirkanmaa
Satakunta
Paijat-Hame

Etela-Karjala

- ‘ Kanta-Hame Kymenlaakso,
Varsinais-Suomi

Uusimaa

Ahvenanmaa

5/8/22

Pohjois-Karjala

28
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Gross domestic product behind trend

Finland, quarterly gross domestic product, 2015 prices
—GDP —Trend 2015-2019

Billion EUR

61 60,7

60
59 58,9
58
57
56
55
54
53

52

Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1
2015 2016 2017 2018 2019 2020 2021 2022

Lahde: Aktia, Macrobond, Statistics Finland.
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Service exports supported by weak euro

Finland, export of goods and services

Index 2012 Q1=100

180
170
160
150
140
130
120

110
7\

100 \/\/

90

80

Q1 Q3 1
2012

N M\//\/\

Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 @1 Q3 @1

2014 2015 2016 2017 2018 2019 2020 2021 2022

141
Services

107
Goods

Source: Aktia, Macrobond, Statistics Finland.
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Household indebtedness is not growing

Quarterly change in households' indebtedness ratio

Percentage points

-0,5
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Aktia, Macrobond, Statistics Finland.
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Labor market: almost at pre-corona

Unemployed persons in Finland
Persons
450000

425000
400000
375000

350000

325000

300000

275000
259789

250000

225000

200000

175000
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Aktia, Macrobond, Finnish Ministry of Employment & The Economy.
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More good news from the labor market

Youth unemployment in Finland (aged 15-24)

Percent
23

22
21
20
19
18
17
16

15

14 14 %
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Aktia, Macrobond, Statistics Finland.
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Most sectors fully recovered from pandemic

Sales volume and industrial production
Index 2019=100

110 108
Construction
106
Services

105 106

Industrial production

l N\ —\

100 ~ —
98
Trade

95

90

85

Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul
2019 2020 2021 2022

Source: Aktia, Macrobond, Statistics Finland.
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Permissions in residential construction are
decreasing

Residential construction activity

Million m2, 12 month rolling sum

4,3

4,2

4.1 4,07
Starts

4,0

3,9

3,8 3,78
Permissions

3,7

3,6

3,5

3,4
3,30

3,3 Completed

3,2

3,1

Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar
2018 2019 2020 2021 2022

Source: Aktia, Macrobond and Statistics Finland.
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Housing market doubtful

Intentions to Buy a Dwelling in the Next 12 Months

Percent
19

18

17

w v

. /

13

12

11,8

11

10

9
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Aktia, Macrobond, Statistics Finland.
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Finnish housing market price development

Solid and stable market, positive development focused on growing cities

Finland: Prices, old appartments Real House Prices, <Property IndexBase not found.>
Index 2005=100 170 -
180 -
160 -
170 -
Helsinki region
160 - 150 1
150 - 140 -
morway
140 - o
130
130 -
Rest of country 1207
120 - =
110 -
110
100 - 100 = P i
y N~ — 00—~ &=
90 90

2 2 2007 2 2 201 2011 2012 201 2014 201 201 2017 201 201 202 2021 2022
005 008 00 008 009 010 0 0 013 0 015 016 0 018 019 020 0 0 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Sources: Aktia and Macrobond Sources: Aktia and Macrobond
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Thank you

Aktia


https://twitter.com/aktiabank
https://www.facebook.com/aktia
http://www.linkedin.com/company/aktia
https://www.youtube.com/user/AktiaOyj
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Contacts and additional information

Outi Henriksson Lotta Borgstrom Timo Ruotsalainen

CFO Director, IR and Communications Head of Treasury

Tel. +358 10 247 6236 Tel. +358 10 247 6838 Tel. +358 10 247 7211
outi.henriksson@aktia fi lotta.borgstrom@aktia.fi timo.ruotsalainen@aktia.fi

Debt investor information:

aktia.com

Interim reports and presentations



https://www.aktia.com/en/investors
https://www.aktia.com/en/investors/results-and-presentations/year/2022
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Appendices
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Net interest income mix

EUR million
35 r
i 277 25.8
30 251
231 241
nr Other
20 B TLTRO loan
M Hedging with interest rate derivatives
15 F
W Liquidity portfolio
0r M Borrowing and lending
5 -
0 T T
-5 L

Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022
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Net commission income mix

EUR million
35 335 33.7
31.6
317 1.4 31.3
30
Other
25
M Insurance
20 B Lending
W Card, payment services and borrowing
15 F
B Mutual funds, asset management and
securities brokerage
10 F
5 -
0 T

Q2/2021 Q3/2021 Q4/2021 Q1/2022 Q2/2022






