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Key takeaways from first two months as CEO

Truly professional and committed colleagues

Strong and well-functioning customer relationships

Inspiring purpose: “Building wealth for our customers and society”

Large potential on many fronts within our business areas, especially in asset management

The review of the Group strategy has begun promptly, though it is still in its early stages
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Highlights Q2

* Quarterly performance was once again strong.

* Financial result improved in all business areas.
* Aktia and Swedbank entered into a strategic partnership at the end of May.

* We launched Aktia Velkarahastot Il Ky (Private Debt Fund) in June with a
target size of EUR 100 million. The first investment of the fund is Oaktree
Opportunities Xl fund, managed by one of the leading alternative investment
manager in the world, Oaktree Capital Management.

* OQur truly professional portfolio management was again recognised at LSEG
Lipper Fund Awards Nordics: Aktia Emerging Market Local Currency Bond
and Aktia Wealth Allocation 25 were recognised as the best funds in the
Nordics in their respective categories.

* Share of AuM invested in SFDR* Article 8/9 classified funds increased to
98.0% from 95.4% last year.

*Sustainable Finance Disclosures Regulation
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Q2 in short

* Comparable operating profit was 21% higher than
last year.

* Comparable ROE increased to 14.9% (13.4%) and
comparable C/I ratio improved to 0.57 (0.61)
driven by improved profit.

* AuM increased to EUR 14.1 billion in Q2 driven by
favourable market development.

* Good cost control with decreased personnel costs,
comparable operating expenses increased by 5%
mainly due to higher IT expenses and inflation.

* Reservations for credit losses (8 bps) were at a
moderate level.
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Strong performance compared to last years

Comparable operating profit 2020-2024

EUR million
124.7
120.0 F
104.8
100.0 F
87.4
800 F
65.2 64.7
60.0 F 55.1
Q2 30.8
400 F
200 F Q1339
0.0 1 1 1 1 1
2020 2021 2022 2023 2024

Restated according to the accounting standard IFRS 17
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NIl continued to develop positively

* Net interest income was 18% higher than last
year, driven by high interest income from
lending, growth in profitable financing solutions
and high reference rates.

* Average margin development continued to
improve, primarily driven by factoring, leasing
and hire purchase financing.

* Credit loss provisions increased
slightly compared to last year but remained
moderate due to continued good risk
management and the quality of the loan book.

* Sales of investment solutions to Banking
business customers remained at a good level.

Development of the Group’s credit portfolio Q-0-Q

EUR million EUR million
7,866 7,885
700 } 7,824 7,835 7,807 7,900
\
600 | 7,700
500 | 7,500
400 F 7,300
292 188
200 F 6,900
100 6,700
0 6,500
Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024
mmm New lending, private customers New lending, corporate customers === Total loan book
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Assets under Management increased in Q2

e Assets under Management increased in The Group’s Assets under Management, excluding custody
Q2 supported by favourable market -
EUR million
development.
6000 | 15,794
* Negative total net subscriptions in ’ B 13729 13,903 14,080 14,108
e . . . 14,000 A — —
Q2, however positive net subscriptions in
June among domestic and international 2000 oass 10447
institutions, Private Banking and Banking 10,000 1
customers. 8,000 1
6,000 -
* Development of the Asset Management 4000
business progressed further by simplifying '
. . . 2,000 A
the organisational structure of the business
0 h T T T T T T
area. 2019 2020 2021 2022 2023 31 Mar 2024 30 June 2024
M Institutional assets International institutional assets (Ul-Aktia)
Retail assets M Private Bank

H External channels
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Life insurance business delivered a solid result

e Sales of risk life insurance policies remained as Development of the actuarially calculated result Q-0-Q
strong level as in the previous quarters. SR million
* Sales of investment-linked insurances were 100
good. Positive net inflow of EUR 28 million 90 |
during Q2. 80 | 7.7 79 79
70 } 6.5
* Favourable market development had a positive oo | 2l & 23
impact on the Unit Linked portfolio and o | 4.9 23
thereafter on the result from investment o | o
contracts. a0 | '
* The solvency ratio increased slightly during Q2 20 1
due to an increase of the investment-linked or
insurance bOOk and riSing intereSt rates. > Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024
M Insurance service result Result from investment contracts

9
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Aktia committed to SBTi requirements in Q2

Our mission is to build wealth for our customers and society, not only today but also for generations to come.
Aktia and the financial sector as a whole play a major role in the green transition. Aktia wants to be at the forefront.

Q2/2024 highlights

Science Based Targets
initiative (SBTi)

CDP non-disclosure’‘campaign |

Aktia is committed to align its emissions Aktia announced its participation in the Aktia is the lead investor in six companies
reduction targets with the Science Based Spring initiative led by the UN-supported within the CDP non-disclosure campaign.
Targets initiative and in line with the Paris Principles for Responsible Investment to halt CDP ensures high-quality environmental
Agreement’s goals. Within the next two biodiversity loss by 2030. As a collaborating reporting towards investors and

years, Aktia will specify its pathway to investor Aktia will have an active role in the stakeholders. Aktia will be supporting the six
carbon-neutrality for its investments, engagement with specified companies. companies on their environmental transition

lending and own operations. journey.
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Sustainability-driven success for the  o-wsusmen
leading wealth manager bank

Prosperity & Planet People Principles of Governance
Share of SFDR Article 8 and 9 classified funds Signi Flame Index* SHE Index*** Aktia’s ESG ratings
Target: increase the share Target: 80 Target: 85 Target: reach at least industry average
Iy 02/2024 98.0% Q2/2024 Q2/2023 H1/2024 H1/2023
-. (outer circle) e 75 70 79 74 MSCI AA
Q2/2023 95.3% SUStainalytiCS Low Risk
(inner circle) eNPS** ISS‘ESG D+
SFDR Article Target 20
@ 8 e Q2/2024 Q2/2023 Positive Net impact ratio
18 '8 Target: positive net impact based on
the Upright Project’s model
Change in the relative -41 7% ;‘:’eh?ezlﬁsn;g Lﬂm%ﬁ:ﬁ;giﬁgi;g@%@e five most significant factors according to the employee
carbon footprint of equity ° B N o .
and credit portfolios Measures the recommendability of the employer from the employees’ point of view
(tonnes of CO2¢/ million euros invested) *** The target was set during the year 2023, after receiving the initial score for Aktia 2023 H2.
Target: 2025 -30% vs. 2019 Signi and eNPS are measured biannually and SHE index annually




Aktia

Q2/2024 Results Presentation

2/8/24

We are on track to meet our financial targets 2025

Comparable
operating profit
above EUR

120 million

1-6/2024:
EUR 64.7 million

1-12/2023:
EUR 104.8 million

Comparable return
on equity (ROE)
above 12%

30 June 2024:
16.1%

31 December 2023:
13.6%

Comparable
cost-to-income ratio
under 0.60

1-6/2024:
0.55

1-12/2023:
0.61

Common Equity
Tier 1capital ratio
(CET1) above 1.5
percentage points
over the regulatory
requirement

30 June 2024:

2.8 percentage points
over the regulatory
requirement of 8.75%

12
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Financial summary

Total operating income 76.7 69.3 1% 713 -1% 154.0 138.7 1%

Net interest income 38.8 328 18% 391 -1% 779 63.7 22%

Net commission income 308 304 2% 301 2% 61.0 60.6 1%

Net income from life insurance 74 57 29% 7.7 -4% 15.0 12.9 17%

Other income -0.3 0.5 -167% 0.4 -175% 01 1.5 -93%
Total operating expenses -448 -42.2 6% -414 8% -86.2 -89.3 -3%
L";ﬁ]a;:’nizast:f credits and other 138 13 38% 27 -34% 45 23 101%
Operating profit 301 258 17% 333 -9% 63.4 471 35%
Comparable operating profit** 30.8 25.6 21% 339 -9% 64.7 48.2 34%
Earnings per share (EPS), EUR 0.33 0.28 18% 0.38 -12% 0.7 0.52 36%
Return on equity (ROE), % 14.5 13.6 0,9* 16.5 -2* 15.8 12.8 3.0*
Comparable return on equity (ROE), % 14.9 13.4 1.4* 16.8 -1.9* 16.1 131 3.0*
Cost-to-income ratio (comparable) 0.57 0.61 -6% 0.53 9% 0.55 0.64 -13%
Common Equity Tier 1 capital ratio, % 11.5 1.0 0.5* 1.4 01* 1.5 1.0 0.5*

*) The change is calculated in percentage points
**) Excl. items affecting comparability

2/8/24

14
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Total operating income 11% above last year

* NIl remained strong and grew by 18% from Comparable operating income, Q-0-Q
last year, thanks to favourable margin EUR million
development driven specifically by growth o5 -
in profitable financing solutions and still
relatively high reference rates. o . 03 743 s 773 . 267
.. . 0.5
* Net commission income was at the same 57
level as in the previous quarters, +2% Y-0-Y. 58 1
30.4
* Net income from life insurance was stable 28
mainly as a result of good risk insurance
sales and solid development of the 8 - s 286 o 391 388
insurance service result.
_2 . T T T T . 03'
Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024

Net interest income B Net commission income Net income from life insurance Other
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Composition of the Group net interest income

EUR million
391 38.8
110 38.6 38.2
90
70
50 M Lending
Liquidity portfolio
30 B Other (mainly deposits in Bank of Finland)
0 l Borrowing (incl. Deposits & covered bonds)
W Senior financing
-10 B TLTRO loan
-30
-50
-70

Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024
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Net commission income grew slightly

EUR million
35 r
30.4 30.0 29.8 301 30.8
30
25
Other
20 M Lending
B Card, payment services and borrowing
15 W Asset management and securities brokerage
B Mutual funds
10
5
0]

Q2/2023 Q3/2023 Q4/2023 Q1/2024 Q2/2024
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and inflation

* Comparable operating
expenses increased by 5% due
to increased IT expenses and
inflation.

* |IT expenses increased due to
continued investments in
customer experience, banking
system functionality,
information security and
regulatory processes.

* Insummary, good cost control
with slightly lower personnel
costs.

2/8/24 18
Good cost control despite higher I d
Comparable operating expenses Q2/2024 vs Q2/2023
EUR million
Other
operating
1.3 expenses
27 0.2 44 1
Personnel Depreciation Stability -1.1
42.2 costs contribution
-1.2 IT expenses
Compqrable Comparable
operating operating
expenses expenses
Q2/2023

Q2/2024
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For the major part, our loan
book consists of loans to
households supported by
residential or real estate
securities.

The loan-to-value (LTV) ratio
remained at a healthy level at
43%.

Credit loss provisions in Q2
(EUR 1.8 million) increased
slightly compared to last year
but remained moderate due

Q2/2024 Results Presentation 2/8/24 19
Q ity of th dit tfoli [ d
Change in expected credit losses (ECL) 1-6/2024
EUR million
0.0
Interest-
bearing Interest-
securities bearing
stage 1 securities
(model- stage 2
37.9 0.0 (mode! (model 372
Loan book -0.1 Loan book based) 6.0 .
stage 1| Loan book stage 3 '
(model- stage 2 (model- Realised
based) (model- based and losses for
based) individually which write-
assessed) dOWﬂS were
made in
previous |
N years  —pmmmna
Impairment Impairment
31 Dec 2023 30 Jun 2024

to continued good risk
management and the quality
of the loan book.
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Balance sheet increased to EUR 12,367 million

Total assets

EUR million
14,000 r
12,038 12,367
12,000 F
B Lending to the public and
public-sector entities
10,000 | L .
I Liquidity portfolio
8000 r M Life insurance assets incl.
Unit Link
6,000 B Deposits and current
account in Bank of Finland
4,000 F Other assets
2,000 | 1596 1716
640 836
0 583 635

31 Dec 2023 30 Jun 2024

Total liabilities and equity

EUR million
14,000 r
12,038 12,367
12,000 |
W Deposits from the public and
public-sector entities
10,000 F = Wholesale deposits
8,000 F M Liabilities to central banks
and credit institutions
B Debt securities issued
6,000 |
W Liabilities from insurance
4,000 } contracts
Other liabilities
2000 ® Equity
573 578

31 Dec 2023 30 Jun 2024
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Households account for the majority
of lending and deposits

Lending

69; 1%

1,201; 15%

1,443; 19%

Households

profit organisations

5,093; 65%

Deposits

319; 7%
73; 2%

1,063; 24%

Households

W Corporates

Total W Corporates Total
79807 W Housing associations 4’478 B Housing associations
(7,866) (4,564)
EUR million Public entities and non- EUR million 3.022: 67% Public entities and non-
’ ’ ° profit organisations
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* CET1ratio was 11.5% and 2.8 percentage points
above the regulatory requirement.

* Regulatory CET1own funds increased by

fair value (EUR 7.8 million).

e CET1includes a EUR 30.8 million reservation for

distributable result.

* An additional systemic risk buffer requirement

Q2/2024 Results Presentation 2/8/24 22
| 0 Im d slightl 9
CET1 ratio improved slightly to 11.5%
CET1
%
16 r
14
EUR 9.3 million, driven by increase in the fund at 2l e 8 ™M om0 mo M3 e TS
10 F 8.8
1.7 7.7 7.7 7.7 7.7 7.7 7.7 7.7
8
dividends, corresponding to 60% of the Group's .
4
. . . 2
of 1 percentage point entered into force on 1 April
. . . . . . 0 T T T T T
2024 for a large part Of FInnISh Credlt |nSt|tUt|0nS, 30Jun 30 Sep 31 Dec 31 Mar 30Jun 30 Sep 31 Dec 31 Mar 30 Jun
2022 2022 2022 2023 2023 2023 2023 2024 2024

including Aktia.

e CET1 Capital ratio, lhs

CET1requirement, Ihs

Buffer, rhs
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Year 2023 financial
reporting has been revised
due to a technical error

23

* Aktia’s reported net interest income and thus the result for 2023 was
revised in June 2024.

* This was due to a correction of the credit interest of a limited number
of corporate accounts.

* The correction of the net interest income for 2023 amounted to
EUR -3.6 million.

* The total correction as of 31 December 2023 decreased retained
earnings by EUR 3.1 million.

* The impact of the technical error on the first half of 2024 was EUR -1.2
million and is included in the net interest income in Q2/2024 reporting.
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Success in funding activities

Throughout H1/2024, the market has continued to be very active and
supportive for new issuance.

During Q2/2024, Aktia issued one senior preferred private placement
transaction and benchmark size Covered Bond. The EUR 500 million 5-
year Covered Bond benchmark was a success. The final book was over
EUR 1.9 billion, which translates into a subscription ratio of 3.8x - the
highest ever orderbook for any EUR transaction from Aktia. The re-offer
spread was MS+25 bps.

In April Aktia and the Nordic Investment Bank (NIB) signed a 7-year EUR
75 million loan agreement to finance small and medium-sized enterprises
(SMEs), smaller mid-caps (SMCs), and environmental projects in Finland.

Aktia is monitoring the EUR market to refinance the inaugural Tier 2
bond issued in 2019. The bank will also continue to issue senior debt in
private placement format.

Aktia’s liquidity continued to be at a very good level with the LCR ratio
being 277% at the end of Q2/2024.
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Outlook 2024 (updated)

Aktia's comparable operating profit for 2024 is expected to be
higher than the EUR 104.8 million reported for 2023

The outlook has been prepared based on the following expectations:

Despite market uncertainty and a probable decline in interest rates, the net interest
income is expected to be higher than in 2023.

Net commission income is expected to be somewhat higher than in 2023, provided
that the market conditions are favourable.

The life insurance business is expected to develop steadily. However, the result may
be affected by changes in market values.

Total operating expenses are expected to remain on approximately the same level as
in 2023, given the absence of stability contribution offset by higher expected IT
expenses.

Impairments and provisions for credit losses are expected to increase slightly
compared to the 2023 level, given the current market situation.
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Building wealth for our
customers and society

Investor Relations contacts:

Oscar Taimitarha
Director, Investor Relations
+358 40 562 2315

oscar.taimitarha@aktiafi

Aktia


https://twitter.com/aktiabank
https://www.facebook.com/aktia
http://www.linkedin.com/company/aktia
https://www.youtube.com/user/AktiaOyj

(]
Aktla Q2/2024 Results Presentation 2/8/24 27

Appendices




Aktia

Q2/2024 Results Presentation 2/8/24 28
° °
°

AuM: net subscriptions and market changes
Asset Management, Aktia Ul Q-0-Q Asset Management, Domestic institutions Q-0-Q
EUR million EUR million

1,220

1 2
26 50 6,298
6,257 IR
125 6,234
12 928
e 902 29 913 6,154 90 6,150
-304 -24 ) L -129 -3
-18
-44
770
________________________________________ -148 |
AUM AUM AUM AUM AUM AUM AUM AUM AUM AUM

6/2023 9/2023 12/2023 3/2024 6/2024 6/2023 9/2023 12/2023 3/2024 6/2024

B Net subscriptions Market changes B Net subscriptions Market changes
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AuM: net subscriptions and market changes
Asset Management, Private Banking Q-0-Q Asset Management, External channels Q-0-Q
EUR million EUR million
115 4,549 360
. 4,506 .
-41 22 -7 11 346
26 9 336
4419 2 335 —
— s 4 4407 [l -17 14 332 -1
4,398 2. -
-22
-5
i i — aieainniol — -JSEE. i 17 e— — e—
AUM AUM AUM AUM AUM AUM AUM AUM AUM AUM
6/2023 9/2023 12/2023 3/2024 6/2024 6/2023 9/2023 12/2023 3/2024 6/2024
B Net subscriptions Market changes B Net subscriptions Market changes
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AuM: net subscriptions and Sound funding profile
market changes

Banking Business, Retail Q-0-Q Capital market

h Other long- 6.0%
EUR million term loans

0.8% Covered bonds
33 2,188 20.6%
23

81 2132 mmm

280 2,027 mamm Total

Customer 9’695 Senior debt
deposits opne 22.0%
46.2% EUR million

1,758 1,743 _4

0 15
\ L 4 Short term + REPOs
Jui— puei—— il DT [e— 1.8%
AUM 6/2023 AUM 9/2023 AUM 12/2023 AUM 3/2024 AUM 6/2024 Subordinated dept ECB (TLTRO)

(-]
1.0% 1.5%

M Net subscriptions Market changes
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Previous outlook for 2024
(30 April 2024)

Aktia's comparable operating profit for 2024 is expected to be somewhat higher or
higher than the EUR 108.4 million reported for 2023.

The outlook has been prepared based on the following expectations:

* Despite market uncertainty and a probable decline in interest rates, the net interest
income is expected to be higher than in 2023.

* Net commission income is expected to be somewhat higher than in 2023, provided that
the market conditions are favourable.

* The life insurance business is expected to develop steadily. However, the result may be
affected by changes in market values.

* Total operating expenses are expected to remain on approximately the same level as in
2023, IT expenses are expected to increase.

* Impairments and provisions for credit losses are expected to increase slightly compared
to the 2023 level, given the current market situation.
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