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1Q 2024

Asset Pool Balance EUR 0,610 bln.  (no substitute assets) EUR 1,764 bln.  (no substitute assets)

No of loans / average loan balance 6,179/ EUR 98,750 26,144/ EUR 67,477

Types of loans
First ranking residential mortgages and 

pledges of shares in housing companies

First ranking residential mortgages, pledges 

of shares in housing companies and loans for 

housing companies

Asset types in cover pool
98% Residential, 2% Housing Company 

Loans

94% Residential, 6% Housing Company 

Loans

Geography
Finland only, well diversified with 

concentration on growth areas

Finland only, well diversified with 

concentration on growth areas

Non-performing loans (> 90 days in 

arrears)
0,0 0,0

WA indexed LTV 50.04% 46,58%

Maximum LTV

Covered Bond refinancing max LTV limit: 

80%

Covered Bond refinancing max LTV limit: 

70%

Loans exceeding LTV 80 haircut at LTV 

80%
Loans exceeding LTV 70 haircut at LTV 70%

Interest rate floating 99%, fixed 1% floating 93%, fixed 7%

WA seasoning 67 months 76.6 months

Overcollateralisation (%) 22.04% 35.70%

Commited OC (Nominal) 5.00% 10.00%

OC Calculation: Legal Minimum 2.00% 2.00%

Pool 1 (2023-)  Pool 2 (2014-2022)  

10%
Pohjanmaa

Etelä-Pohjanmaa

0.1%

Keski-Suomi

Pirkanmaa

6.3%
Satakunta

Varsinais-Suomi

11%
Uusimaa

65%

Keski-Pohjanmaa

1.5%

Pohjois-Savo

Etelä-Savo

Etelä-Karjala

Pohjois-Karjala

Kainuu

Pohjois-Pohjanmaa

Lappi

3%

Kymenlaakso

0.2%

Päijät-Häme

Kanta-Häme

0.4%

Ahvenanmaa

0,5%

Cover pool 1 

asset location

0.2%

0.2%

0.1%

0.1%

0.1%

0.3%








